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RIL, Airtel lift Sensex 760 pts: Nifty ends
atop 24,100: Pharma outperiorms

MUMBAIL: The bench-
mark equity indices BSE
Sensex ended the week’s
last trading session in pos-
itive territory. The BSE
Sensex jumped 759.05
points or 0.96 per cent to
settle at 79,802.79, trading
in the range of 79,923.90-
79,026.18. Similarly, the
NSE Niftys0 settled at
24,131.10, up 216.95 points
or 0.91 per cent.

The day ended in favour
of bulls as 43 out of 50 con-
stituent stocks on Nifty50
settled higher, with gains
led by Bharti Airtel, Cipla,
Sun Pharma, Mahindra &
Mahindra, and Tata Con-
sumer of up to 4.40 per
cent. Conversely, Power
Grid Corporation, Shriram
Finance, Hero MotoCorp,
HDFC Life, and Nestle In-
dia led losses extending up
to 1.35 per cent.

Notably, Reliance In-
dustries (RIL) ended 1.63
per cent higher on Friday,
leading the pack among in-
dex heavyweights.

Among the broader
markets, the Nifty Mid-
cap1oo and Nifty Small-
cap100 indices settled with
gains of 0.16 per cent and
0.75 per cent, respectively.

All sectoral indices settled
with gains, barring Nifty
PSU Bank and Nifty Realty.
The pharmaceutical and
healthcare sectors stole the
show, with Nifty Pharma
and Healthcare indices ris-
ing 2.35 per cent and 2.04
per cent, respectively.
Nifty opened flat, expe-
rienced considerable buy-
ing demand, and conclud-
ed the day on a high note
around 24,131 levels. The
volatility index India Vix
cooled off by 5.12 per cent
to 14.43, indicating a drop
in market volatility.
Technically, on a dai-
ly chart, the Nifty has re-

claimed the support of
21-Days exponential mov-
ing average (DEMA) and
formed a green candle,
which indicates strength.
On the upside, the index
will find immediate hurdle
near 24,350-24,360 levels.
The 21-DEMA is placed
near 24,080, which will
act as immediate support
for the index followed by
23,570, where the 200-
Days exponential moving
average (DEMA) support
is placed. As long as the in-
dex persists below 24,360,
traders should focus on
booking profits on bounce
and wait for fresh breakout.

Bank Nifty opened on
a positive note, but after
some initial volatility, the
index consolidated in a
narrow range and settled
the day on a positive note
at 52,056 levels.

Technically, on a dai-
ly chart, Bank Nifty has
produced an insider bar
candle, while on a weekly
scale, the index has formed
a doji candle, indicating
uncertainty. The index is
facing strong resistance
near 52,500-52,600 lev-
els. On downside, 21-Days
exponential moving av-
erage (DEMA) is placed
near 51,540, which will act
as immediate support for
the Bank nifty. Traders are
advised to book profits on
the bounce and wait for a
sustained breakout above
52,600.

A large-cap-driven,
broad-based rally ensued
in the domestic market.
Discretionary sectors per-
formed well, benefiting
from the festive season.
The pharma and health-
care sectors saw renewed
growth, supported by
strong earnings and a mod-
eration in valuations after
recent corrections.

FACT

India’s Q2 GDP
growth slows
more than
expected to 5.4%

NEW DELHI: India Q2
GDP Growth 2024: In-
dia’s economic growth de-
celerated significantly in
July-September, reaching
5.4% year-on-year, consid-
erably below the analysts of
6.5% and the central bank’s
7% estimate. Urban con-
sumption weakened due to
increased food prices. The
figure showed a decline
from the previous quarter’s
6.7%. Despite this slow-
down, India remains one of
the fastest-growing major
economies.

Government officials
and economists anticipate
renewed momentum in the
latter half of the fiscal year,
supported by improved
rural demand following fa-
vourable monsoon condi-
tions, better harvests and
increased government ex-
penditure.

Economic activity mea-
sured by gross value add-
ed (GVA) showed 5.6%
growth, down from 6.8%
in the preceding quarter.
The Reserve Bank of India
(RBI) projects 7.2% GDP
growth for the fiscal year
ending March 2025, though
several private economists
have reduced their fore-
casts.
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India, Russia exploring
joint production of
Sukhoi engine

NEW DELHI: India and
Russia are considering joint
production of engines for
Sukhoi fighter aircraft, ac-
cording to informed sourc-
es. The HAL chairman and
managing director, DK
Sunil, is currently in Russia,
preceding defence minister
Rajnath Singh’s Moscow
visit scheduled for Decem-
ber 8-10.

DK Sunil’s Russian visit
aims to finalise an agree-
ment for licensed produc-
tion of 240 AL-31FP aero
engines, intended for Su-
30MKI fighters currently
operated by the Indian Air
Force, according to an ET
report.

These twin-engine Su-
30MKI aircraft require up-
grades to extend their oper-

ational capability.

HAL has recently ob-
tained a Rs 26,000 crore
($3.1 billion) contract to
deliver 240 AL-31FP en-
gines for Su-30MKI fighters,
which form a crucial compo-
nent of India’s air defence
fleet.

It’s important to note
that the the Sukhoi 30-MKI
fighter jets form the back-
bone of the Indian Air Force.

Sources indicate that
both nations might consider
collaborative production of
jet engines within India, po-
tentially including Russian
technology transfer.

During his visit, Singh
will conduct his first Inter
Governmental Commission
meeting with Russia’s newly
appointed defence minister.
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Aviva India net
up 25 percent
at Rs 63 crore

in first half

NEW DELHI: Aviva Life
Insurance Company India
Limited, a joint venture be-
tween Dabur Invest Corp and
Aviva International Holdings
Limited of UK, has reported a
25 percent jump in net profit
at Rs 63 crore in the first half
(April-September) of the cur-
rent financial year versus Rs
50 crore in the same period of
last fiscal 2023-24.

The Assets Under Man-
agement (AUM) grew by 13
percent to Rs 14,636 crore
in H1 FY25, reflecting pru-
dent fund management and
growing investor trust. Ad-
ditionally, sales quality saw
a notable improvement, with
“complaints per 10K poli-
cies” reducing from 10.3 in
H1 FY24 to 8.8 in H1 FY25,
underscoring Aviva India’s
commitment to enhancing
customer experience. The
Gross  Written  Premium
(GWP) for H1 FY25 stood at
Rs 548 crore, reflecting flat
growth compared to Rs 546
crore in H1 FY24, while oper-
ational efficiency significantly
improved. The Opex-to-GWP
ratio declined to 27 percent
from 30 percent last year,
demonstrating a focus on cost
optimization and streamlined
resource management.
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Bangladesh freezes bank
accounts of 17 people linked

DHAKA: Bangladesh’s
financial authorities on
Friday directed banks and
financial institutions to
freeze the accounts of 17
individuals associated with
the International Society
for Krishna Consciousness
(Iskcon), including its for-
mer member Chinmoy
Krishna Das, for 30 days.

The Bangladesh Fi-
nancial Intelligence Unit
(BFIU) issued the direc-
tives on Thursday, sus-
pending all transactions
for these accounts during
this period, Prothom Alo
reported.

The BFIU has also in-
structed banks to provide
detailed  account-related
information, including up-

to Iskeon, including Das’

dated transaction records
of businesses owned by the
17 individuals, within three
working days, the report
added.

Chinmoy Krishna Das,
who previously served as
Iskcon’s spokesperson in
Bangladesh, was arrested
at Dhaka’s Hazrat Shahja-
lal International Airport on
Monday in connection with
a sedition case. The allega-
tions stem from an October
25 rally in Chattogram,
where a saffron flag was
allegedly hoisted above the
Bangladeshi national flag.

Das was denied bail
during a hearing at a Chat-
togram court on Tuesday
and was subsequently sent
to jail.

Trouble mounts on Imran Khan’s party,
petition in Punjab assembly seeks ban on PTI

ISLAMABAD: Days after
their protest in Islamabad,
a resolution was intro-
duced in Punjab Assembly
Secretariat seeking a ban
on Imran Khan’s Pakistan
Tehreek-e-Insaf (PTI)
party. Rana Muhammad
Fayyaz, a leader of Pakistan
Muslim League-Nawaz
(PML-N) and Member of
the Provincial Assembly
(MPA) who introduced the
resolution sought stringent
action against PTI, calling
it a “disruptive group”.
Imran Khan’s party has
been surronded in mount-
ing troubles as similar pe-
titions seeking a ban on his
party were introduced the
Balochistan assembly as
well, accusing his party of
harming key institutions.
The resolution, backed
by provincial ministers, ac-
cused PTI of orchestrating
violent protests, including
attacks on public and mil-
itary property during the
demonstrations on May
9, 2023. These protests
erupted following the ar-
rest of PTI founder Imran

Khan.

In response, Prime
Minister Shehbaz Sharif
held a high-level meeting
on Thursday to review the
law-and-order  situation
and ordered the forma-
tion of specialised anti-ri-
ot forces to prevent future
unrest, according to Geo
News. Sharif criticised PTI
for causing billions of ru-
pees in damages, stating,
“Rather than pursuing le-
gal avenues, PTI attempted
to spread chaos by march-
ing on Islamabad.” He in-
structed officials to devise
a strategy to prevent such
incidents and ensure the
perpetrators face justice.
PTI's “do-or-die” pro-
test in Islamabad caused
widespread disruption be-
fore being abruptly halted
following a government
crackdown. Over 1,150
protesters were arrested,
including 64 Afghan na-
tionals, with authorities
reporting the recovery of
weapons, ball bearings,
and spiked clubs from the
Afghan detainees.

Meanwhile, PTI lead-
er Salman Akram Raja
claimed 20 deaths oc-
curred during the protests,

a statement rejected by
the authorities. PTI con-
demned the actions of the
Pakistani forces, describ-

ing them as a “massacre”
and accusing the govern-
ment of inhumanity. The
protest turned violent on

Tuesday, resulting in the
deaths of four security per-
sonnel and two PTI sup-
porters.

Sniper Kkills Florida man who fired over 200 rounds
at condo units, says gunman ‘refused to negotiate’

VOLUSIA: A Connecticut
man firing over 200 rounds
at homes and police in a
Florida condominium com-
plex was killed by a sheriff’s
sniper Thursday, ending a
five-hour standoff. No one
else was injured, as reported
by Fox News.

Joseph DiFusco, 56, died
after being shot by a Volusia
County Sheriff’s Office snip-
er. The incident unfolded at
the Kingston Shores condo-
miniums near Ormond-by-
the-Sea.

The confrontation began
around 4 am when deputies

responded to DiFusco’s re-
port of suicidal thoughts. He
refused medical transport.
Two hours later, deputies re-

turned after DiFusco alleged-

ly started shooting at nearby

residences and officers.
Volusia County Sheriff

Mike Chitwood said, “Prob-
ably fired over 200 rounds.
[You could] hear bullets
whizzing over our heads, and
we were 100 yards back.”
Chitwood said depu-
ties had previously visited
the complex three times.
He added that DiFusco, a
“snowbird”—someone who
migrates to warmer climates
during winter—may have
used firearms brought from
out of state and refused to
negotiate. “He was not go-
ing to negotiate. Every time
we would try to negotiate, he
would fire on us. [He] turned

off his phone. He was armed
to the teeth,” Chitwood said.

DiFusco’s family con-
tacted authorities prior to
the incident, expressing fear
for their safety. “They were
so scared of him, they were
sleeping in a car,” Chitwood
said. He also mentioned
that DiFusco had reported-
ly stopped taking his med-
ication and hadn’t slept for
days. Neighbors were evacu-
ated during the standoff. Au-
thorities confirmed DiFusco
had barricaded himself in-
side his rental unit with at
least three guns.

‘2024 was deadliest year
for aid workers’, says UNSC

NEW DELHI: In progress
at UNHQ, speakers today
urged the Security Council
and countries to act on the
Secretary-General’s recom-
mendations to safeguard aid
and UN personnel, including
providing greater support for
them and ensuring account-
ability for perpetrators while
noting that 2024 has been
the ‘deadliest year for aid
workers’.

In a press statement, the
15-member council expressed
deep concern at the increase
in attacks against humanitar-
ian workers, noting that 2024

is set to be the deadliest year
for aid workers with over 282
killed as of this morning. This
number exceeds “last year’s
awful total” of 280, more
than double the annual aver-
age of the previous 10 years,
and is attributed to major
warfare and mass civilian
losses in Gaza, Sudan, South
Sudan, and 17 other humani-
tarian response settings.

The council recalled its
resolution 2730, adopted in
May, which called on States
to respect and protect UN
and humanitarian personnel.
It urged all member states

and parties to armed conflict
to take concrete measures
to prevent attacks against
humanitarian workers and
ensure accountability for
perpetrators. The council
also encouraged the secre-
tary-general and member
states to strengthen efforts to
support the protection of hu-
manitarian workers.

Under-Secretary-General
for Safety and Security Gilles
Michaud urged members to
address the “profound lack
of accountability for violence
against humanitarian and
UN personnel.”




