The

Earth News

THE MARKET WATCH

MARKET DASHBOARD

JAMMU
Monday | July 20, 2026

COMMODITIES

TOP GAINERS/BSE TOP LOSERS/BSE TOP GAINERS/NSE TOP LOSERS/NSE

SENSEX Tech Mahindra Sun Pharma eClerx Services Ceat GOLD (MCDX 10 GRM)
v 1,573, 62.60 1,933, -17.50 1,980, 220.00 _ 12,4050.85
A 78’151'450 é Kotak Bank Bharti Airtel Authum Investment 3{,'\,5e5|2[’)uﬁ8c%?§ A (+50.68)
964.58 (1.24%) Q 389.95, 12.80 1,909, -13.00 571.00, 51.40 1582 -103.00 SILVER (MCDX 1 KG)
o TGS Trent Federal Bank Kirloskar Oil 172,882.96
N I FTY v 2,269, 68.00 2,842,-17.80 349.00, 22.40 2256, -140.00 v (-321.42)
T RIL UltraTech Cem. Kalyan Jewellers Ind Emmvee Photovoltaic
N 24,334.3 = 1,327, 30.60 11,727, -44.00 574.40, 27.80 345,05, -20.31 USD ($) / INR®)
261.55 (1.09%) g HUL InterGlobe Afcons Infrastru Vijaya Diagnostic 96.285
2,144, 45.40 5,249, -17.00 299.75, 14.40 W (-0.065)

inFY'2] growthto strengt

NEW DELHI: Deloitte India on
Sunday projected India’s economy
to grow at 6.5-6.8 per cent in the
current fiscal, with growth expect-
ed to strengthen in the second half
of the year supported by festive
demand, monetary easing, and a
gradual stabilisation in global con-
ditions.

In its latest edition of Economic
Outlook report, Deloitte said In-
dia entered 2026 in a Goldilocks
phase, with macroeconomic fun-
damentals appearing unusually
well balanced, but geopolitical
developments altered the glob-
al landscape with tensions in the
Middle East disrupting -critical
shipping routes, triggering volatil-
ity in commodity prices and weak-
ening investor sentiment.

This resulted in a wider trade
deficit, sustained capital outflows,
and a sharp depreciation of the ru-
pee against the US dollar within a
matter of weeks.

Against this backdrop, the RBI
had last month lowered India’s
GDP growth estimates for current
fiscal to 6.6 per cent, from 6.9 per
cent estimated earlier. GDP grew
7.7 per cent in the previous (2025-
26) fiscal.

Deloitte  India  Economist,
Rumki Majumdar said the global
environment has become consid-
erably more uncertain.

“While recent geopolitical de-
velopments and the RBI’s policy
measures may help cushion some
of these risks, weather-related un-
certainties, particularly the impact

KABUL: Afghanistan’s top trading
body has called for expanding trade
and investment ties with India,
stressing the need to ease business
procedures, remove administrative
barriers and facilitate the issuance
of business visas.

The proposals were discussed
in Kabul during a meeting between
Afghanistan Chamber of Commerce
and Investment (ACCI) Chairman
Sayed Karim Hashemi and Indian
Ambassador to Afghanistan Yatin
Patel.

The two sides held talks “in the
framework of a strategic and dip-
lomatic dialogue”, according to a
statement released by the trading
body on Saturday.

The meeting comes amid a sharp
decline in Afghanistan’s transit
trade with neighbouring Pakistan,
which fell to USD 367 million in
FY26 from about USD 5 billion in
FY21, as Kabul increasingly shifted
to alternative trade routes, including
through Iran.

India has been strengthening
connectivity ~with  Afghanistan
through Iran’s Chabahar port,
which provides direct access to the
landlocked country while bypass-

US launches fresh strikes to ‘swiftly punisi’
Iran after American troops killed in Jordan
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of El Nino on agricultural output
and food prices, remain an import-
ant downside risk,” she said.
“Deloitte expects India’s econ-
omy to grow between 6.5 per cent
and 6.8 per cent in FY2026-A“27.
Growth is likely to remain moder-
ate in the first half before strength-
ening in the second half, supported
by festive demand, monetary eas-
ing, and a gradual stabilisation in
global conditions,” Majumdar said.
Despite near-term headwinds,
Deloitte remains optimistic about
India’s medium-term growth pros-
pects. One of the strongest rea-
sons is India’s accelerated pursuit

of Free Trade Agreements (FTAs)
with large and strategically im-
portant markets, the report said.

“As FTAs deepen, India’s prior-
ity must be to convert market ac-
cess into lasting competitiveness.
Greater import resilience should
not translate into permanent im-
port dependence. Trade policy
must therefore be complemented
by industrial policy, world-class
infrastructure, stronger domestic
supplier ecosystems, easier com-
pliance, and continued investment
in innovation and skills to raise do-
mestic value addition over time,”
Majumdar said.

OBl raids 6 locations
ar0ss 4 states in

Rs 1109-cr hank fraud
case against infra firm

NEW DELHI: The CBI has con-
ducted searches at six locations
across four states including Odis-
ha and West Bengal in connection
with a Rs 1,109-crore bank fraud
case against a Bhubaneswar-based
power infrastructure company,
officials said Sunday.

The operation conducted on
Saturday covered residential
premises of accused directors of
Gupta Power Infrastructure Ltd
in Bhubaneswar, company’s reg-
istered office in Kolkata and man-
ufacturing facilities in Kashipur
(Uttarakhand), Tiruvallur (Tamil
Nadu), and Bhubaneswar.

“The case pertains to alleged
defrauding of Canara Bank to the
tune of Rs 1,109 crore in connec-
tion with various fund-based and
non-fund-based financial facilities
availed by the accused company
from the bank,” a CBI spokesper-
son said in a statement.

The CBI alleged that the
accused manipulated the val-
ue of stocks and inflated trade
receivables, falsified the com-
pany’s financial statements to
obtain enhanced credit facilities,
siphoned and diverted loan funds,
and resorted to evergreening
of accounts, thereby causing a
wrongful loss to the bank.

ACROSS THE GLOBE

Afghanistan seeks deeper trade ties with
India, pitches for easier business access

ing Pakistan, which does not allow
overland transit of Indian goods to
Afghanistan.

India-Afghanistan bilateral
trade stood at USD 907.85 million in
2025-26.

India has also been stepping up
engagement with Kabul, with Af-
ghan Agriculture Minister Mawlawi

Ataullah Omari visiting New Delhi
earlier this month.

According to the ACCI statement,
Hashemi reaffirmed the trading
body’s commitment to strengthen-
ing long-term economic cooperation
with India and highlighted the im-
portance of facilitating trade proce-
dures and institutional development
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UP expands Udyami
Mitra Network to speed up
investment grounding

LUCKNOW: Reinforcing
the vision to transform
Uttar Pradesh into a USD
1 trillion economy, Invest
UP has taken another step
towards strengthening the
state’s investment eco-
system by conducting the
written examination for
the recruitment of 25 addi-
tional Udyami Mitras un-
der the flagship CM Udya-
mi Mitra Yojana.

The examination was
held today at the Institute
of Engineering and Tech-
nology (IET), Jankipuram,
Lucknow, in coordination
with Dr. A.P.J. Abdul Ka-
lam Technical University
(AKTU).

The recruitment drive
aims to strengthen Ut-

tar Pradesh’s dedicated
investment facilitation
workforce to accelerate

the grounding of indus-
trial projects and further
enhance the state’s Ease
of Doing Business (EoDB)

ecosystem.
Out of 752 admit cards
issued, 438 candidates

appeared for the exam-
ination. The OMR-based
test comprised 75 multi-
ple-choice questions car-
rying a total of 300 marks,
with a penalty of one mark
for every incorrect answer.

in the private sector.

Referring to his recent visit to
India, Hashemi “stressed the need
to sustain and deepen economic
cooperation in the fields of agricul-
tural exports, handicrafts, mining,
and mineral resources.”

“He also presented several stra-
tegic proposals aimed at increasing

Afghanistan’s exports, including
expanding access to target markets,
improving logistics infrastructure,
and facilitating the issuance of
business visas,” the statement add-
ed.

The Indian ambassador wel-
comed the proposals and “reaf-
firmed India’s support in the identi-
fied areas of cooperation. He stated
that plans are underway to organise
joint trade exhibitions, specialised
business forums, and the exchange
of trade delegations between the
two countries”, the statement said.

The ACCI said both sides agreed
to pursue sustainable cooperation
in trade, investment and infrastruc-
ture development and strengthen
long-term economic, political and
cultural ties based on “transparen-
cy, efficiency and mutual benefit”.

India-Afghanistan bilateral
trade has largely remained around
the USD 1 billion mark over the past
five years.

India has built the 218-km
Zaranj-Delaram highway in west-
ern Afghanistan, linking the Irani-
an border with Afghanistan’s ring
road network, to facilitate trade and
humanitarian supplies.

The National Cyber

WASHINGTON: The
U.S. military said it
launched a fresh wave of
airstrikes against Iran
on Saturday, saying the
attacks were intended to
“swiftly punish” Tehran
after two American ser-
vice members were killed
and another went missing
following Iranian missile
and drone strikes in Jor-
dan.

“The strikes are de-
signed to further degrade
Iran’s ability to threat-
en commercial shipping
in the Strait of Hormuz
and swiftly punish Is-
lamic Revolutionary
Guard Corps forces who
launched attacks against
American service mem-

U.S. Central Command
(CENTCOM) said in a
statement posted on X.
The strikes marked the
eighth consecutive night
of U.S. attacks on Iran,
further escalating a con-
flict that has intensified

despite earlier diplomatic
efforts to halt hostilities.
Earlier on Saturday,
CENTCOM said two U.S.
service members were

killed in action while
defending against Irani-
an ballistic missile and
drone attacks in Jordan

on July 17. Another ser-
vice member remains
missing in action.

“On July 17, two U.S.
service members in Jor-
dan were killed in action
as U.S. Central Command
(CENTCOM) and partner
forces defended against
Iranian ballistic missile
and drone attacks. Ad-
ditionally, one service
member is currently
missing in action,” the
military said.

Four other U.S. per-
sonnel were medically
evacuated to hospitals
in Jordan but have since
been discharged, while
others sustained minor
injuries and returned to
duty, CENTCOM said.

ti-cybercrime body has is-
sued summons to Noreen
Niazi, sister of former prime
minister Imran Khan, ac-
cusing her of disseminating
“false, offensive and inflam-
matory” content on social
media to defame state in-
stitutions and spread “fake
narratives”.

The summons came af-
ter an interview of Niazi
was widely circulated on
social media, in which she
claimed the India-Pakistan
military confrontation in
May 2025 was the result
of collusion between Paki-
stan’s military leadership
and Indian Prime Minister
Narendra Modi, and was
orchestrated to enhance the
image of the armed forces.

Crime Investigation Agen-
cy issued the summons on
Saturday, asking Niazi to
appear at its Islamabad of-
fice on Monday to record
her statement.

“You have been found
to have disseminated false,
offensive and inflammatory
social media content to de-
fame state institutions and
spread fake narratives,”
said the notice.

The agency, which is
conducting an inquiry into
the matter, has warned
that non-compliance would
mean “that you have noth-
ing to present or state in
your defence”, according to
a report in Pakistan’s Ex-
press Tribune newspaper.

Niazi, in the interview,

Conducted over 9o
minutes, the examina-
tion assessed candidates
on computer skills and AI
basics (40 questions), rea-
soning ability (20 ques-
tions), and Uttar Pradesh’s
investment and industrial
policies (15 questions). To
ensure a fair, transparent
and seamless evaluation
process, Invest UP consti-
tuted a dedicated commit-
tee of officers to oversee the
examination.

Launched in January
2023 with 105 Chief Minis-
ter Udyami Mitra positions,
the initiative has become a
key pillar of Uttar Pradesh’s
investment facilitation eco-
system.

As dedicated sin-
gle-point contacts, Udyami
Mitras provide end-to-end
support to investors by
coordinating with govern-
ment departments, expedit-
ing approvals, and resolv-
ing regulatory bottlenecks.
Their role is instrumental
in translating investment
commitments into opera-
tional projects, reducing
implementation timelines,
creating employment op-
portunities, and strength-
ening  Uttar  Pradesh’s
reputation as a preferred
investment destination.

Market valuation of
five of top-10 most

valued firms spikes
by Rs 154 1akh crore

NEW DELHI: In a week,
the market valuation of
five of the top-10 most
valued firms jumped Rs
1.54 trillion. IT major TCS
emerged as the biggest
winner, in line with a pos-
itive trend in equities. TCS
added Rs 72,072.3 crore,
taking its market valuation
to Rs 8,20,672.70 crore.

In its latest quarterly
results, TCS reported a
4.61 per cent increase in
its June-quarter net profit
to Rs 13,349 crore.

Last week, the BSE
benchmark Sensex
climbed 582.06 points, or
0.75 per cent, and the NSE
Nifty went up by 127.4
points, or 0.52 per cent.

The key gainers were
Reliance Industries, ICICI
Bank, State Bank of India,
Tata Consultancy Services
(TCS) and Bajaj Finance.
HDFC Bank, Bharti Airtel,
Life Insurance Corpora-
tion of India (LIC), Larsen
& Toubro, and Hindustan
Unilever faced erosion
from their valuation.

The valuation of
Bajaj Finance climbed
Rs 21,046.5 crore to Rs
6,57,274.28 crore and that
of State Bank of India went
up by Rs 7,338.34 crore to
Rs 9,63,768.78 crore.

Nepal’s Rukum East hit
by magnitude 5 quake

KATHMANDU: A
moderate earthquake of
magnitude 5 hit Rukum
East district of Lumbini
province in western Nepal
on Sunday, officials said
here.

The epicentre of the
quake that hit at 4.30 pm
(local time) was located at
Kol area of Rukum-East,
around 400 km west of
Kathmandu, according to
the National Earthquake
Monitoring and Research
Centre (NEMRC).

Tremors were also felt

sought to belittle the re-
sponse of the Pakistani
armed forces to India in
the four-day armed conflict
last year that was triggered
by the Pahalgam terror at-
tack. She claimed, without
providing evidence, that
India refrained from esca-
lating the conflict because
Pakistan was moving to-
wards recognising Israel
and that the episode was
aimed at facilitating Islam-
abad’s entry into the Abra-
ham Accords.

Pakistan is among sev-
eral countries that do not
recognise Israel as a state
and does not have diplo-
matic relations with it. The
Abraham Accords are a se-
ries of agreements brokered
by the US in 2020 which

in neighbouring districts,
including Rolpa, Baglung
and Myagdi.

However, so far there
are no reports of any dam-
age caused by the quake,
said Lok Vijaya Adhikari,
senior seismologist at the
NEMRC.

Nepal, which experi-
ences multiple quakes in
any given year, lies in one
of the most active tectonic
zones (Seismic zones IV
and V), making the Hi-
malayan nation extremely
vulnerable to earthquakes.
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Pak issues summons to Imran Khan’s sister aiter
controversial remarks on army, conflict with India

LAHORE: Pakistan’s an-

established diplomatic,
economic and security ties
between Israel and several
Arab nations, including the
UAE, Bahrain, Sudan and
Morocco.

“What do you think? ...
India, which is a big coun-
try, was not in position to
respond to Pakistan when
it attacked on May 10?”
Niazi said in the interview.
“It could have but India de-
liberately refrained from
giving a strong response
because of some under-
standing.”

Niazi’s remarks prompt-
ed a strong reaction from
Punjab Minister for Infor-
mation and Culture Azma
Bokhari, who belongs to the
Pakistan Muslim League-
Nawaz (PML-N).



