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Markets Remain Closed on Sunday

Mcap of 6 of top-10 most valued firms climbs

Rs 88,678 cr;

NEW DELHI:

oil prices,

Ltd, said.

While Reliance Industries, HDFC
Bank, ICICI Bank, State Bank of
India, Bajaj Finance and Larsen

The combined mar-
ket valuation of 6 of the top-10 most
valued companies went up by Rs
88,678.1 crore in a holiday-short-
ened last week, with ICICI Bank
emerging as the biggest winner.

Last week, the BSE benchmark Sen-
sex climbed 297.57 points, or 0.38
per cent, and the NSE Nifty went up
by 42.9 points, or 0.17 per cent.

“Markets ended the holiday-short-
ened week with modest gains, ad-
vancing in three of the four trading
sessions. Sentiment remained con-
structive, supported by easing crude
improving geopolitical
developments in West Asia, and
selective buying by foreign institu-
tional investors (FIIs),” Ajit Mishra,
SVP, Research, Religare Broking
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& Toubro were the gainers, Bharti
Airtel, Tata Consultancy Services
(TCS), Life Insurance Corporation
of India (LIC) and Hindustan Uni-
lever faced erosion from their valua-
tion. The market valuation of ICICI
Bank jumped Rs 29,588.75 crore
to reach Rs 9,95,610.74 crore, the

most among the top-10 firms.
HDFC Bank added Rs 24,718.3
crore, taking its valuation to Rs
12,25,981.44 crore.

The valuation of Reliance Indus-
tries surged Rs 12,043.96 crore to
Rs 17,83,926.92 crore and that of
Bajaj Finance climbed Rs 11,580.28

ICICI Bank biggest winner

crore to Rs 6,10,081.53 crore.

The market capitalisation (mcap)
of State Bank of India rallied Rs
0,322.93 crore to Rs 9,64,738 crore,
and that of Larsen & Toubro edged
higher by Rs 1,423.88 crore to Rs
5,80,550.83 crore.

However, the mcap of Bharti Airtel
tumbled Rs 35,615.21 crore to Rs
11,27,348.09 crore.

The valuation of LIC eroded by Rs
21,188.74 crore to Rs 5,35,537.56
crore, and that of TCS declined by
Rs 11,143.71 crore to Rs 7,58,206.42
crore. The mcap of Hindustan Uni-
lever dipped by Rs 5,321.83 crore to
Rs 5,10,624.92 crore.

In the ranking of the top-10 most
valued firms, Reliance Industries
retained the number one rank, fol-
lowed by HDFC Bank, Bharti Airtel,
ICICI Bank, State Bank of India,
TCS, Bajaj Finance, Larsen & Tou-
bro, LIC and Hindustan Unilever.
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‘Made in India’ label represents country’s

reputation, commit

NEW DELHI: union Com-
merce and Industry Minis-
ter Piyush Goyal said that
the “Made in India” label
represents the country’s
reputation and commitment
to quality and stressed that
quality is not just a corpo-
rate metric, but a national
responsibility.

He shared the story of Tamil
Nadu-based Florence Shoe
Company founder Aqeel
Ahmed Panaruna and said an
international customer spot-
ted a luxury Hugo Boss shoe
at Cairo Airport, checked its
label and found it carried the
words “Made in India”.

In a social media post, Goyal
said, for entrepreneurs like
Ageel, quality is not just a
corporate metric, it is a na-
tional responsibility.

“The shoe had been manu-

factured by Panaruna’s com-
pany in Ambur, Tamil Nadu.
When you label a product
‘Made in India’, you are rep-
resenting a country,” he said.
“His work has not only put
Indian craftsmanship on
global shelves for iconic
brands but has also driven
large-scale rural employ-
ment, championed women’s
empowerment in manufac-
turing, and pioneered sus-
tainable zero liquid discharge
technologies,” the minister
noted.

“To Ageel and countless In-
dian businesses setting glob-
al benchmarks, thank you for
making the ‘Made in India’
label a symbol of trust, excel-
lence, and pride.”

His remarks came during a
business plenary session in
London where the minister

ment to quality; Goyal

was on an official visit from
June 25-27 to discuss issues
related to the implementa-
tion of the India-UK Com-
prehensive Economic and
Trade Agreement (CETA).
The pact will come into force
on July 15. It provides du-
ty-free access to Indian la-
bour-intensive products, in-
cluding leather and footwear.
He also cautioned the Indian
businesses against settling
for modest growth in exports.
Minister said if India were
satisfied with such incre-
mental gains, it would fall
short of what the country is
capable of delivering, espe-
cially as it expands partici-
pation in comprehensive free
trade agreements and seeks a
larger share in markets such
as the United Kingdom, he
added.

India’s refining strength counters rising
crude import dependence: EY Report
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NEW DELHI: India has sig-
nificantly strengthened its
petroleum refining capabil-

ities even as its dependence
on imported crude oil has
continued to rise, according

to a report by EY.

The study says that while
crude oil import depen-
dence has crossed 90% in
FY26, the country’s refining
efficiency has improved by
nearly 33% since FY98, rein-
forcing India’s position as a
major exporter of petroleum
products.

The report notes that crude
oil import dependence has
increased from around
55% in FY99 to over 90%
in FY26, driven by rising
domestic demand and de-
clining crude oil production.
Petroleum product con-
sumption has grown from
90.6 million metric tonnes
(MMT) in FY99 to 243.2
MMT in FY26, whereas do-

mestic crude production has
fallen to about 26 MMT.
Despite this growing im-
port reliance, India’s refin-
ing sector has emerged as a
major strength. Investments
in modern technology and
expanded refining capacity
have enabled the country to
efficiently process imported
crude into value-added pe-
troleum products for both
domestic consumption and
exports. Refining efficien-
cy has improved from just
above 0.95 in FY98 to 1.27
in FY26.

The report also highlights
a positive structural shift
in the economy, with both
energy intensity and petro-
leum consumption relative.

NEW DELHI: The Com-
merce Ministry has called a
meeting of stakeholders on
June 30 to discuss issues
related to special econom-
ic zones (SEZs), an official
said.

The meeting will focus on
issues related to the har-
monisation of export pro-
motion schemes and SEZ
reforms, the official said.
The issues which are ex-
pected to figure in the delib-
erations include INR pay-
ment for SEZS to domestic
tariff area (DTA) services;
job work by units of these
zones for DTA without link-
age to exports, import sub-
stitution, reforms in the free
trade warehousing zones,

and further promoting ease
of doing business in these
enclaves.

The Government has set up
a 17-member committee to
suggest larger reforms in
the policy for these zones.
It is undertaking a back-
ground study focused on

the harmonisation of var-
ious prevalent export pro-
motion schemes, including
SEZs, export-oriented units
(EoUs), MOOWR (Manu-
facturing and Other Oper-
ations in Warehouse), Ad-
vance Authorisation (AA),
EPCG (export promotion

for capital goods), and Duty
Free Import Authorisation
(DFIA).

The committee will submit a
concept paper recommend-
ing a roadmap for broad-
based and comprehensive
reforms to formulate a SEZ
2.0 policy.

The move is also important
as when the SEZ law was
formulated in 2005, Indian
trade policy was different,
and now the situation has
changed due to global de-
velopments.

These zones are treated
as foreign territories for
laws pertaining to customs
(trade and import duties),
with restrictions on du-
ty-free domestic sales.
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Bangladesh tribunal sentences three police
officers to death over 2024 student protest

DHAKA: A special Bangla-
deshi tribunal on Sunday
sentenced to death three
police officers, including
Dhaka’s former police chief
in absentia, on charges of
attempts to tame the 2024
student-led violent street
protest that toppled the
then prime minister Sheikh
Hasina’s regime.

The Bangladesh’s Inter-
national Crimes Tribunal
(ICT-BD) sentenced former
Dhaka Metropolitan Po-
lice (DMP) commissioner
Habibur Rahman, addi-

tional deputy commissioner
Rashedul Islam and former
officer in-charge of a Dha-
ka police station Mashiur
Rahman on charges of kill-
ing two people, including
shooting a young man hang-
ing from a building cornice
during the violence.

“They will be hanged by
neck until their death,”
Chairman of Bangladesh’s
International Crimes Tribu-
nal (ICT-BD) Mohammad
Golam Mortuza Mozumder
pronounced.

The ICT-BD’s three-judge

panel simultaneously hand-
ed down a life term to a
police sub-inspector and a
20-year imprisonment to an
assistant sub-inspector, the
only accused to face the trial
in person.

The student-led violent
street protests spread over
July and August and dubbed
as ‘July Uprising’ prompted
Hasina to flee to India on
August 5, 2024. Muham-
mad Yunus-led interim re-
gime took charge three days
later.

A UN rights office report

in 2025 estimated that up
to 1,400 people were killed
between July 15 and August
15 during the July Uprising
as Hasina’s government or-
dered a sweeping security
crackdown on the protest-
ers. Three of the five con-
victs are presumed to be on
the run at home or abroad
and under the ICT-BD law,
they might challenge the
verdict in the apex Appellate
Division of unitary Bangla-
desh’s Supreme Court after
their surrender or arrest.

Earlier, on November 17,

2025, the ICT-BD sentenced
to death Hasina and home
minister of her cabinet Asa-
duzzaman Khan Kamal after
trial in absentia conserving
their superior responsibili-
ty in committing crimes by
their attempt to tame the
protestors.

On the same day, the special
court simultaneously hand-
ed down a five-year jail term
to former inspector general
of police Chowdhury Ab-
dullah Al-Mamun, who had
turned an “approver” or
state-witness in the case.

11 killed as skydiving
aircraft crashes in France

PARIS: At least 11 peo-
ple, including the pilot,
were killed when a light
aircraft carrying sky-
divers crashed minutes
after takeoff in the town
of Tomblaine in north-
eastern France on Sun-
day, local authorities
said.

The aircraft, operated
by a parachuting school,
went down around 11
a.m. local time near
Nancy-Essey airfield in
the Meurthe-et-Moselle
department, CNN quot-

ed officials as saying.
The victims included
the pilot and 10 passen-
gers, comprising five
student skydivers and
five instructors, accord-
ing to local authorities.
Yves Seguy, the regional
prefect, told broadcast-
er BFM the aircraft ap-
peared to suffer damage
before plunging ver-
tically to the ground.
The crash occurred in
a built-up area near a
shopping centre, CNN
reported.

Police have cordoned
off the area and urged
the public to avoid the
vicinity of the airport as
emergency and investi-
gation teams responded
to the scene.

The French Interior
Ministry said Interior
Minister Bruno Retail-
leau is on its way to the
crash site. The cause of
the crash was not im-
mediately known. Avi-
ation authorities have
launched an investiga-
tion into the incident.

US, Japan, South Korea step up efforts against

North Korean cyber revenue networks

WASHINGTON: The United
States, Japan and South Korea
agreed to strengthen coopera-
tion to counter North Korea’s
“cyber-enabled revenue genera-
tion activities, including crypto-
currency theft, money launder-
ing and fraudulent information
technology worker schemes,”
the U.S. State Department said
on Friday.

Officials from the three coun-
tries met in Washington un-
der the Trilateral Diplomatic
Working Group on DPRK Cyber
Threats to coordinate respons-
es to what they described as
growing cyber threats posed by
North Korea.

The delegations reaffirmed
their commitment to the com-

plete denuclearisation of North
Korea and to cutting off sources
of revenue that could support
Pyongyang’s prohibited weap-
ons and ballistic missile pro-
grammes.

Representatives from the Unit-
ed States, the ROK, and Japan
expressed concern over crypto-
currency heists perpetrated by
the DPRK, and noted reports
of incidents including the theft
of $290 million from KelpDAO
and $285 million from Drift
Protocol.

The three countries agreed
to “intensify efforts to expose
North Korean cryptocurren-
cy theft operations and raise
awareness of cyber threats
linked to Pyongyang in regions

including Europe, Southeast
Asia and Africa.”

Officials also warned about
the “increasing use of artificial
intelligence by North Korean
information technology work-
ers engaged in schemes to ob-
tain employment” with foreign
companies and generate illicit
income. They pledged support
for industry initiatives aimed
at improving the detection and
prevention of such activities.
The delegations stressed the
importance of continued “law
enforcement cooperation and
stronger enforcement of inter-
national sanctions” to prevent
North Korea from generating
illicit revenue through cyber
operations.

KARACHI: At least three
terrorists and three para-
military soldiers were
killed after heavily armed
militants of the banned
Tehreek-e-Taliban  Pa-
kistan (TTP) attacked a
compound belonging to
the Sindh Rangers in Ka-
rachi, the army said on
Sunday.

The attack - the port
city’s first major terror-
ist strike since October
2024 - on the Pakistan
Rangers (Sindh) camp
was carried out by ter-
rorists belonging to Ja-
maat-ul-Ahrar, a splin-
ter group of the TTP,
the Inter-Services Public
Relations (ISPR), the
military’s media wing,
said. The attack took

place around 8.30 pm
Saturday when the ter-
rorists rammed a vehicle
into the gate of the Sindh
Rangers Bhittai wing in
the densely populated
Gulistan-e-Jauhar area,
and stormed in and
lobbed hand grenades,
which led to multiple ex-
plosions.

A local resident said au-
thorities told people to
stay inside their homes

and some residential
buildings and areas wit-
nessed power cut.

At least three terrorists
were Kkilled in the attack,
and one, believed to be
an Afghan national, was
captured alive, the army

said without disclosing
further details.

“The assailants, after a
blast at (the) main gate
of the camp, attempted
to breach the perimeter
security,” the ISPR said.
However, their attempt
was foiled by the Rang-
ers troops, eliminating
three terrorists and
capturing one, who is
an Afghan national in
an injured condition, it
added.

During a visit to Kara-
chi on Saturday, Prime
Minister Shehbaz Sharif
accused India of using
“proxies” in an attempt
to undermine peace and
stability in Pakistan. He,
however, did not provide
any evidence in support

Terrorists attack Ilill'ﬂlll“llﬂl’\l compound in Karachi, 6 killed

of his allegations.

The ISPR confirmed that
three paramilitary sol-
diers were killed during
the gun battle with the
terrorists.

Sanitisation operations
were being conducted to
eliminate any other ter-
rorists in the area, ISPR
said.

A reliable  security
source said that Spe-
cial Security Unit (SSU)
commandos and the An-
ti-Terrorist Force (ATF)
had helped the rangers
kill the attackers and
capture one injured.
Immediately after the
attack, the authorities
cordoned off the com-
pound and closed all
nearby adjoining roads.




