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NEW DELHI:   More than 
half of intended smart-
phone buyers in India 
may defer their pur-
chases or shift to the 
second-hand market 
during the festive half of 
the year (July to Decem-
ber) if prices continue to 
rise, potentially dragging 
down annual sales by up 
to 30 per cent, according 
to a study.
A joint report by Trakin 
Tech and Techarc, re-
leased on Friday, revealed 
that 54 per cent of intend-
ed smartphone demand 
for the second half of the 
year is at risk..
The study, which sur-
veyed 5,958 active buyers 
across the country plan-
ning purchases between 
July and December, 

found that 48 per cent of 
these consumers would 
postpone their purchase 
until prices settle, while 
6 per cent would opt for 
refurbished or pre-owned 
devices.
If current price trends 

continue, the demand 
erosion could translate to 
a drop in annual sales vol-
umes to 115-120 million 
units for the period, down 
from the 136-138 million 
units recorded last year.
India’s smartphone mar-

ket went through a major 
repricing cycle between 
January 2025 and May 
2026, driven by rising 
global costs for NAND 
flash and DRAM memory 
chips-the critical semi-
conductor chips respon-
sible for a smartphone’s 
permanent storage and 
active working memory, 
respectively. This cost in-
flation pushed up prices 
across the market.
Entry and budget seg-
ment handsets have 
borne the steepest in-
creases – with prices ris-
ing 8â€“12 per cent on av-
erage since launch for the 
sub-Rs 20,000 segment, 
where memory costs form 
a disproportionately large 
share of the bill of materi-
als, as high as 40 per cent.

‘Rising prices may hit festive smartphone 
demand, dent annual sales by up to 30 pc’

NEW DELHI:  Indian stock 
markets ended sharply low-
er today after trading in a 
narrow range for most of 
the session throughout the 
day amid lingering uncer-
tainty surrounding a poten-
tial US-Iran peace deal.
At close, the BSE Sensex 
plummeted by 1,092.06 
points, or 1.44 per cent, 
to end in red at 74,775.74, 
while the NSE Nifty fell 
359.40 points, or 1.5pc, to 
end negative at 23,547.75. 
Sensex fell 1,450 points 
from day’s high while Nifty 
closed trading near 23,550-
mark.
Nearly, 1,568 shares ad-
vanced, 2,507 shares de-
clined and 184 shares were 
unchanged.
Among the sectors, all the 
indices, barring Nifty IT 

(up 0.60 pc), ended in the 
red. Oil & Gas, Metal, Auto, 
Healthcare and Consum-
er Durables lost up to 2 pc 
while Bank Nifty, Private 
Bank, Financial Services, 
FMCG, and Pharma de-
clined over 1 pc each.
Among the IT stocks, Tech 
Mahindra, HCL Tech and 

Wipro ended as the top 
gainers.
The Indian Rupee appre-
ciated 53 paise to close at 
95.05 (provisional) against 
the US dollar in early trade.
India VIX, the volatility 
gauge, rose 6 pc to 15.91, 
which indicates sellers are 
more active. Around 43 

stocks ended in the red on 
the Nifty 50 index. Power 
Grid Corporation, Inter-
Globe Aviation (IndiGo), 
and ONGC ended as the top 
losers. The overall market 
capitalisation of BSE-listed 
firms dropped to Rs 465 
lakh crore from nearly Rs 
471 lakh crore in the previ-
ous session.
In May, the Brent Crude fu-
tures fell 19 pc but remain 
27.3 pc above the levels 
seen ahead of Iran war.
ONGC fell 11.4 pc on prof-
it booking, ITC declined 
8.9 pc. Adani Enterpris-
es surged 22 pc, after the 
US dropped fraud charges 
against industrialist Gau-
tam Adani while Hindalco 
and National Aluminium 
gained 8.6 pc and 6.3 pc, 
respectively.

Stock markets end sharply lower 
with Sensex below over 1,000 points

ASTANA: Russian President 
Vladimir Putin has said that 
negotiations on trade liberal-
isation between the Eurasian 
Economic Union (EAEU) 
and India have intensified, 
signalling fresh momentum 
in efforts to forge a free trade 
agreement between the two 
sides, according to a media 
report.
“Last year trade agreements 
were concluded with Mongo-
lia and the United Arab Emir-
ates, as well as with Indone-
sia, intensifying negotiations 

on trade liberalization with 
India,” Putin was quoted as 
saying at the Supreme Eur-

asian Economic Council in 
Kazakhstan’s capital Astana 
on Friday, by Russian state-

owned TASS news agency.
The EAEU is a five-member 
economic bloc comprising 
Russia, Belarus, Kazakhstan, 
Kyrgyzstan and Armenia. It 
was founded in 2015 to pro-
mote economic integration 
through a common market, 
elimination of trade barriers 
and coordination of econom-
ic policies among its member 
states.
“We support the draft deci-
sions on launching talks on 
free trade agreements with 
new promising partners,” 

said Putin, adding that all as-
pects of such forward move-
ment would be carefully an-
alysed.
The India-EAEU free trade 
agreement (FTA) process has 
been gaining ground steadily.
In August 2025, India and the 
EAEU signed the Terms of 
Reference to formally launch 
FTA negotiations, with both 
sides noting that bilateral 
trade turnover had reached 
USD 69 billion the previous 
year, registering a seven per 
cent increase over 2023.

President Putin says ‘trade liberalisation’ talks have 
intensified between India, Eurasian Economic Union

BEIJING: Shi Yongxin, former 
head priest of China’s Shao-
lin Temple, who played a sig-
nificant role in popularising 
kung fu around the world, 
was on Friday sentenced 
to 24 years in prison under 
graft charges, official media 
reported.
Shi was convicted of crimes 
including duty encroach-
ment, embezzlement of 
funds and bribery, according 
to the Intermediate People’s 
Court of Xinxiang City in 
central China’s Henan Prov-
ince, state-run Xinhua news 
agency reported. He was also 
fined 3.5 million yuan (USD 
516,000).
The monk was sacked and 

detained in July last year 
for violating Buddhist pre-
cepts. The violations includ-
ed maintaining long-term, 
improper relationships with 
multiple women and father-
ing illegitimate children.
He had been Shaolin Tem-

ple’s abbot since 1999 and 
earned the nickname “CEO 
monk” for his role in trans-
forming the institution into a 
popular brand worldwide.
Founded in 495 AD, the tem-
ple is located in the foothills 
of Song Mountain in China’s 
Henan province. It is asso-
ciated with Chan Buddhism, 
also known as Zen, under the 
Mahayana Buddhism school.
Besides its historical and re-
ligious significance, it is a 
renowned centre for train-
ing in martial arts, attracting 
students all over the world. 
It has inspired many films, 
TV shows and video games 
for years. The temple is also 
a popular tourist destination.

Former head monk of China’s Shaolin 
Temple sentenced to 24 years in prison 

KATHMANDU: Nepal on Fri-
day felicitated five persons 
for their contributions in 
work related to the Himala-
yas amid calls for reversing 
the increasing threat of cli-
mate change.
The felicitation event 
marked the 73rd Inter-
national Everest Day in 
Kathmandu to commem-
orate the first human as-
cent of the world’s highest 
peak at 8,848.86-metres 
(29,032-foot) by Tenzing 
Norgay and Edmund Hil-
lary on May 29, 1953. At a 

programme organised by 
Nepal Tourism Board, Pas-
ang Dawa Sherpa received 
the International Everest 
Award, comprising Nepal-
ese rupees (NPR) 1,00,000, 
for his 31 Everest ascents. 
Priya Adhikari earned the 
Tenzing Hillary Search and 
Rescue Award and NPR 
50,000 for high-altitude 
rescue work, Tenzing Da-
vid Sherpa was awarded 
the Tenzing Hillary Award 
for his 2026 Triple Crown 
climb while Poornima 
Shrestha received the Pema 

Doma Award for three Ev-
erest ascents.
Prof Bishalnath Upreti won 
the award in the research 
category. Speaking at the 
event, Tourism Minister 
Khadak Raj Paudel said the 
impacts of climate change, 
including increased snow 
melt, are threats to hu-
manity, which needs to be 
reversed. “Everest doesn’t 
belong to us alone; it is the 
property of the entire world. 
Thus, we cannot remain 
safe, if we fail to protect the 
Himalayas,” Paudel said.

Nepal honours 5 persons 
for their work in Himalayas

NEW DELHI:   Reliance Industries Limited 
Chairman Mukesh D Ambani is evaluating 
pathways to broader stakeholder participa-
tion in Jio Platforms as the timeline set by 
him for the company’s initial public offer-
ings (IPO) nears.
During the Annual General Meeting of RIL 
in August 2025, Ambani set the timeline of 
the first half of 2026 for listing Jio.
Ambani, in RIL’s annual report published 
on Thursday, said the company is taking 
deliberate steps to strengthen Jio’s insti-
tutional framework, enhance transparency 
and prepare it for opportunities ahead as 
the digital services evolve into a global tech-
nology leader. “We will continue to evaluate 
strategic pathways that can broaden stake-
holder participation and support Jio’s long-
term growth, always guided by the principle 
of sustainable value creation,” Ambani said.
RIL holds 66.43 per cent of the paid-up eq-
uity share capital of Jio Platforms Limited 
(JPL). Meta and Google hold 17.71 per cent 
of the balance, 33.57 per cent in JPL.

Analysts estimate that the Jio IPO can be 
the biggest public offer to date at a valuation 
in the range of USD 130 billion to USD 180 
billion.
For the year ended March 2026, Jio Plat-
forms posted a 15 per cent increase in profit 
after tax to Rs 30,053 crore compared to Rs 
26,120 crore recorded a year ago.
The annual revenue from operations of 
the company increased 14.5 per cent to 
Rs 1,46,885 crore during FY26 from Rs 
1,28,218 crore in FY25.  

As Jio IPO timeline nears, Ambani weighs 
on broadening stakeholder participation

LAHORE:  Eleven social media 
activists in Pakistan’s Punjab 
province have been arrested for 
content targeting the army and 
inciting unrest among the pub-
lic, an official said on Friday.
A spokesperson for the National 
Cyber Crime Investigation Agen-
cy (NCCIA) said the 11 social me-
dia activists were arrested from 
different cities of Punjab.
“The arrested suspects are in-
volved in spreading provocative 
content and running campaigns 
against state institutions, es-
pecially the Pakistan Army, 
through social media and other 
online platforms. Raids were 
carried out on Thursday to arrest 
them,” he said.
Three suspects were arrested 
from Lahore; three from Fais-
alabad, four individuals were 
arrested from Multan, while one 

was detained from Gujranwala, 
he said.
The spokesperson further said 
that digital evidence and social 
media records are being collect-
ed from the arrested individuals 
to trace their possible networks 
and online activities.
The arrested suspects have been 
booked under different sections 
of the Prevention of Electronic 
Crimes Act (PECA), 2016.
NCCIA Punjab Director Muham-
mad Ali Waseem said that no le-
niency would be shown towards 
those involved in anti-state pro-
paganda and attempts to spread 
panic and instability among the 
public.
According to sources, some of 
the arrested suspects belong 
to incarcerated former prime 
minister Imran Khan’s Pakistan 
Tehreek-e-Insaf (PTI) party. 

Khan has been in jail since Au-
gust 2023 in multiple cases.
Early this month, the NCCIA 
Punjab arrested 13 anti-state so-
cial media activities in different 
cities of the province.
The suspects were involved in 
running a campaign against the 

state, particularly the army and 
the government functionaries, 
across various social media plat-
forms, the officials claimed.
Some of the suspects were also 
allegedly involved in posting 
content targeting Gulf countries 
in the wake of the Iran war.

11 social media activists arrested in Pak’s Punjab province for ‘anti-army’ posts
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NEW DELHI: Bench-
mark stock market indices 
opened sharply lower on 
Monday, with the Sensex 
tumbling over 1,000 points 
in early trade as investors 
reacted to surging crude oil 
prices, renewed tensions in 
West Asia and Prime Min-
ister Narendra Modi’s ap-
peal to reduce consumption 
of imported goods such as 
petrol, diesel and gold.

The BSE Sensex was 
down 1,346.52 points to 
75,981.67 at around 3:20 
pm, while the NSE Nifty50 
slipped 369.15 points to 
trade at 23,807.00.

The selloff was broad-
based across sectors, with 
banking, aviation, jewellery 
and consumption-linked 
stocks witnessing heavy 
pressure amid concerns 
over rising crude oil prices 
and their impact on India’s 
economy.

Market sentiment weak-
ened after Brent crude pric-
es surged back above the 
$105-per-barrel mark fol-
lowing renewed uncertain-
ty surrounding the West 
Asia crisis.

At the same time, inves-

tors also reacted sharply 
to Prime Minister Naren-
dra Modi’s recent appeal 
asking citizens to reduce 
consumption of petrol and 
diesel, avoid unnecessary 
foreign travel and cut de-
pendence on imports such 
as gold, edible oils and 
chemical fertilisers.

Analysts said the com-
ments signalled growing 
concern within the govern-
ment over India’s import 
bill and current account 
deficit at a time when crude 
prices are rising sharply 
again.

V K Vijayakumar said 

markets are currently fac-
ing pressure from two ma-
jor headwinds.

“The market will face 
pressure from two head-
winds today. One, the ex-
pected resolution of the 
West Asia crisis has again 
slipped away following 
President Trump’s rejec-
tion of Iran’s letter. Con-
sequently Brent crude has 
again spiked to $105 po-
tentially aggravating the 
current account deficit,” he 
said.

“Two, PM Modi’s ap-
peal to the nation to curb 
the consumption of pet-

rol/diesel, gold, chemical 
fertilisers and edible oil 
and refrain from avoidable 
foreign travel is a crisis 
management response to 
the current account deficit 
problem caused by high 
crude prices,” Vijayakumar 
added.

According to him, the 
Prime Minister’s comments 
are also being interpreted 
by the market as a sign that 
economic growth could face 
some pressure in FY27 if 
consumption slows down.

“This call for austerity 
has slightly negative impli-
cation for economic growth 
in FY27. Particularly, the 
industries related to the 
austerity call like petro-
leum, chemical fertilisers, 
gold, air travel, hotel and 
related sectors will be sen-
timentally impacted,” he 
said. The weakness was vis-
ible across several Nifty50 
stocks in early trade.

Titan emerged among 
the top losers on the index, 
falling 5.6% to Rs 4,256.50 
amid concerns around gold 
demand after the Prime 
Minister’s remarks on re-
ducing gold consumption.

Sensex plunges 1,313 pts, 
Nifty ends below 23,850

 What changes as Centre
 replaces MGNREGA with 

new rural jobs law from July 1
MUMBAI: The Centre on 
Monday announced that the 
Viksit Bharat Guarantee for 
Rozgar and Ajeevika Mis-
sion (Gramin) Act, or VB-G 
RAM G Act, 2025, will come 
into force across India from 
July 1, replacing the Mahat-
ma Gandhi National Rural 
Employment Guarantee Act 
(MGNREGA) after nearly 
two decades.The govern-
ment has pitched the new 
legislation as a “next-gen-
eration rural development 
framework” aligned with 
the Viksit Bharat 2047 vi-
sion, promising to expand 
guaranteed wage employ-
ment from 100 days to 125 
days annually while inte-
grating rural jobs more 
closely with infrastructure 
creation, climate resilience 
and village-level planning.
In a separate notification, 
the rural development min-
istry confirmed that the 
MGNREGA Act, 2005, will 
stand repealed from July 1, 
2026.

The Centre, however, 
assured that the transition 
would be “seamless and 
uninterrupted”.“Ongoing 
works under MGNREGA as 
on June 30 shall be saved 
and carried over to the new 
framework seamlessly,” the 
notification said.

MUMBAI: Net inflows 
into equity-oriented mutual 
fund schemes declined 5 per 
cent month-on-month to Rs 
38,440 crore in April, while 
contributions through Sys-
tematic Investment Plans 
(SIPs) also moderated, ac-
cording to data released 
by industry body AMFI on 
Monday, PTI reported.Equi-
ty mutual funds had attract-
ed net inflows of Rs 40,450 
crore in March.Monthly SIP 
contributions slipped to Rs 
31,115 crore in April from Rs 
32,087 crore in the previous 
month.Despite the moder-
ation in equity inflows, the 
mutual fund industry as a 
whole recorded a strong net 
inflow of Rs 3.22 lakh crore 
in April, reversing the Rs 2.4 
lakh crore outflow seen in 
March.The overall inflows 
were largely driven by debt 

mutual funds, which saw 
net investments of around 
Rs 2.5 lakh crore during the 
month.Among equity cat-
egories, flexi-cap funds led 
inflows with Rs 10,148 crore, 
followed by small-cap funds 
at Rs 6,886 crore and mid-
cap funds at Rs 6,551 crore.

Large-cap funds also saw 
inflows of Rs 2,525 crore 
during the month.While 
most equity categories re-
mained in positive territory, 
dividend yield funds and eq-
uity-linked savings schemes 
(ELSS) witnessed margin-
al outflows, largely due to 
profit booking and portfolio 
rebalancing.

Meanwhile, gold ex-
change-traded funds (ETFs) 
attracted Rs 3,040 crore in 
inflows in April, higher than 
the Rs 2,266 crore recorded 
in March.

Equity mutual fund inflows fall 
5% to Rs 38,440 crore in April; 

SIP contributions also ease

India has 60 days of 
crude, gas stocks; no 
shortage fears: Govt

NEW DELHI: The union 
government today sought 
to reassure citizens amid 
rising concerns over the es-
calating West Asia conflict, 
asserting that India has suf-
ficient reserves of key pe-
troleum products and that 
there is no reason for panic 
buying or fear of shortages.

Chairing the fifth meet-
ing of the Informal Group 
of Ministers (IGoM) on 
West Asia at Kartavya Bha-
wan in the national capital, 
Defence Minister Rajnath 
Singh reviewed the evolving 
regional situation and di-
rected ministries to ensure 
that global disruptions do 
not impact Indian citizens.

The meeting was at-
tended by union minis-
ters including J. P. Nadda, 
Hardeep Singh Puri, Ash-
wini Vaishnaw, Kiren Riji-
ju, Kinjarapu Rammohan 
Naidu, Sarbananda Sonow-
al and Jitendra Singh.

Officials informed the 
ministers that India cur-
rently holds 60 days of 
crude oil reserves, 60 days 
of natural gas stocks and 45 
days of LPG rolling stock, 
ensuring that domestic de-
mand remains fully met 
despite turbulence in global 
energy markets.

MUMBAI: An overwhelm-
ing majority of the Philip-
pine House of Represen-
tatives voted on Monday 
to impeach Vice President 
Sara Duterte over allega-
tions of graft, corruption, 
bribery, misuse of state 
funds, and an alleged as-
sassination threat against 
President Ferdinand Mar-
cos Jr, throwing her an-
nounced 2028 presidential 
run into doubt.The House, 
dominated by Marcos al-
lies, voted 255-26 with nine 
abstentions to send the 
impeachment complaints 
to the Senate, which will 
convene as a tribunal for 
her trial. A guilty verdict 
would see Duterte removed 
from office and barred from 
elected office for life.The 
vice president, daughter of 
former president Rodrigo 
Duterte, has generally de-
nied any wrongdoing with-
out addressing the criminal 
allegations in detail.

In a significant devel-
opment minutes before 
the House vote, the Senate 
elected Senator Alan Peter 
Cayetano, a long-time ally 
of Vice President Duterte, as 

its new president. Cayetano, 
who served as foreign secre-
tary under former president 
Rodrigo Duterte, replaced 
Vicente Sotto III after a 13-9 
vote with two abstentions.
The change in Senate lead-
ership could play a crucial 
role in the outcome of the 
impeachment trial.

 Cayetano denied any 
connection between his 
election and the House 
vote.”I do not blame you 
if you’re saying that the 
change in leadership was 
due to the impeachment. It 
was not,” he said immedi-
ately after the Senate vote.

One of the most seri-
ous allegations in the com-
plaint includes private bank 

transactions flagged by the 
anti-money laundering 
agency of more than $110 
million.”The scale of these 
transactions cannot be rea-
sonably explained by lawful 
income, declared assets, or 
the businesses and profes-
sional activities attributed 
to the couple,” House mem-
ber Terry Ridon, one of the 
main complainants, said in 
a statement.The articles of 
impeachment also accuse 
Duterte of an alleged assas-
sination threat against Mar-
cos, his wife Liza Araneta, 
and former House Speaker 
Martin Romualdez.Under 
the Philippine constitution, 
an impeachment triggers 
a trial in the Senate, where 

a two-thirds majority vote 
is required to convict and 
remove her from office. A 
guilty verdict would also 
disqualify her from holding 
any government office.A 
previous impeachment 
motion against Duterte 
was passed by the House 
in 2025 with 215 votes, 
but was later voided by the 
Supreme Court over con-
stitutional technicalities.
Duterte and Marcos ran as a 
ticket in the 2022 elections, 
but their political alliance 
later unraveled, leading to 
a bitter split. Duterte has 
already declared her inten-
tion to run for president in 
2028.On May 7, Duterte 
said whatever the outcome 
of the impeachment “is 
written by God.””Based on 
our discussion earlier with 
former President Duterte, 
everything that happens in 
a person’s life is written by 
God. So, if I am impeached, 
that is written by God. If I 
am not impeached, see you 
tomorrow,” she told sup-
porters after visiting her 
father in The Hague, where 
he is facing an ICC trial over 
his deadly “war on drugs.”

Philippine House votes to impeach 
VP Sara Duterte for a second time

LONDON: British Prime 
Minister Keir Starmer on 
Monday vowed to “prove 
doubters wrong” and fight 
any leadership challenge as 
he unveiled a major politi-
cal reset following Labour’s 
heavy local election setbacks, 
warning that Britain faced 
“very dangerous opponents” 
and risked going “down a 
very dark path” if his party 
failed to respond decisively.

During a high-stakes 
speech aimed at stopping a 
growing rebellion inside his 
party, Prime Minister Keir 
Starmer refused to quit as 
Labour leader and insisted 
he would not “walk away” 
from office.

“I know I have my doubt-
ers, and I know I need to 
prove them wrong, and I 
will,” he added, stressing 
that Britain required “a big-
ger response” to mounting 
economic, geopolitical, and 
social challenges.

Speaking after bruising 
local election losses, Starmer 
admitted Labour had suf-
fered “very tough” results 
and accepted responsibili-
ty, but warned that internal 

division could hand power 
to Nigel Farage and Reform 
UK. Delivering what was 
widely seen as a make-or-
break speech for his lead-
ership, Starmer said, “The 
election results last week 
were tough. Very tough. We 
lost some brilliant Labour 
representatives. That hurts. 
And it should hurt.”

Starmer positioned his 
government as a bulwark 
against the rise of Nigel 
Farage and the growing in-
fluence of Reform UK, warn-
ing Labour members against 
internal divisions at a time of 
political volatility.

“We are not just facing 
dangerous times, but dan-
gerous opponents. Very dan-
gerous opponents,” he said. 
“If we don’t get this right, 
our country will go down a 
very dark path.”

In a speech blending 
policy announcements with 
a direct appeal to work-
ing-class voters, Starmer 
outlined plans for closer ties 
with Europe, including an 
“ambitious youth experience 
scheme” allowing young 
Britons to work, study, and 

live more easily across Eu-
rope.

“The last government was 
defined by breaking our re-
lationship with Europe. This 
Labour government will be 
defined by rebuilding our 
relationship with Europe,” 
he said, adding that Brit-
ain should be placed “at the 
heart of Europe.”

He sharply criticised 
Brexit architect Farage, say-
ing promises that leaving the 
European union would make 
Britain “richer,” “more se-
cure,” and reduce migration 
had “all proved to be false.”

“He took Britain for a 
ride,” Starmer said. “He’s 
not just a grifter, he is a 
chancer.”

The Prime Minister also 
announced that legislation 
would be introduced this 
week to allow the govern-
ment to take full public own-
ership of British Steel, sub-
ject to a public interest test.

“Public ownership in the 
public interest, urgent gov-
ernment on the side of work-
ing people, making Britain 
stronger with the hope of in-
dustrial renewal — that is a 

Labour choice,” he declared.
Starmer further pledged 

expanded apprenticeships, 
technical education invest-
ment, and a strengthened 
youth guarantee programme 
to ensure every young per-
son unable to find work 
would receive “a guaranteed 
offer of a job, training or 
work placement.”

Reflecting on criticism 
that Labour had lost touch 
with working-class commu-
nities, Starmer admitted vot-
ers were unconvinced that 
the government understood 
their struggles.

“I’m not sure they be-
lieve that we care. I’m not 
sure they believe that we 
see their lives,” he said, add-
ing that he had spent “too 
much time talking about 
what I am doing for work-
ing people and not enough 
time talking about why or 
who I stand for.” He also 
defended his government’s 
refusal to be drawn into mil-
itary escalation linked to the 
Iran conflict, saying Britain 
had avoided being “dragged  
into a war that is not in our 
interest.”

I will prove them wrong : Keir Starmer 
fights back amid leadership crisis

WASHINGTON: An Indi-
an business owner in Portu-
gal said in a street interview 
that he mainly hires Indian 
workers because Portuguese 
employees are “too expen-
sive” and communication is 
easier with people from In-
dia.Asked whether he only 
hires Indians, the man re-
plied: “Yes.” He said Portu-
guese workers cost more and 
described language as a bar-
rier when dealing with local 
employees. When the inter-
viewer asked the Indian man 
if the Portuguese are “lazy,” 
to which the man replied 

that they are not lazy, just 
expensive.The interviewer 
then asked whether he pre-
ferred working with Indi-
ans, to which the business-
man responded positively. 
During the conversation, he 
also expressed satisfaction 
with the growing Indian 
population in the town. The 
businessman said that he is 
happy that Indian people are 
increasing in the village he is 
working in. When the inter-
viewer asked the business-
man how he would feel if a 
large number of Portuguese 
people moved to India and 

started living there, the man 
said he would not like it. He 
said that he would not like 
Portuguese people “in ma-
jority” in his city in India.

The clip went viral on 
social media and was also 
shared by influencer Mario 
Nawfal. Indians working in 
foreign countries have al-
ways been a discussion of 
debate over immigration, 
labor costs, and integration. 
Social media users com-
mented that these practices 
were discriminatory toward 
Portuguese workers and 
the statements made by the 

Indian businessman were 
hypocritical.Moreover, in 
US, the ‘America First’ con-
servatives are already push-
ing for stricter immigration 
rules so that Indians cannot 
“replace” Americans in their 
own country. Many right-
wing influencers and Repub-
lican politicians have called 
for a revision of the visa sys-
tem so that foreigners can-
not find “loopholes” in the 
programme.Many Indians 
own businesses in wealthy 
countries such as the US, 
UK, Canada, Germany, and 
Australia.

Indian businessman in Portugal says he only hires 
Indians because Portuguese workers are ‘too expensive’

China condemns US sanctions 
as ‘illegal and not supported by 

international law’
BEIJING: Beijing has strongly opposed unilateral sanc-
tions by the United States targeting Chinese companies 
over alleged links to Iran, calling the measures “illegal and 
not supported by international law.” Chinese Foreign Min-
istry spokesperson Guo Jiakun said on Monday that China 
firmly rejects unilateral sanctions imposed by the US that 
are not authorized by the United Nations Security Coun-
cil. The remarks followed sanctions announced by the US 
Treasury Department on nine mainland Chinese and Hong 
Kong companies and individuals, accusing them of helping 
Iran’s military. The list includes 12 individuals and entities 
accused of involvement in procuring weapons and technol-
ogy for Iran’s military use.

He added that Beijing consistently requires Chinese 
companies to conduct business in accordance with laws 
and regulations and intends to firmly protect the legitimate 
rights and interests of Chinese enterprises.

Israel’s parallel war with Hezbollah intensifies 
as death count in Lebanon nears 3,000

BEIRUT: Israel’s parallel war with the Hezbollah militants in 
southern Lebanon continued well into the weekend, with the 
IDF warning more civilians to evacuate their villages as the 
death toll in the country almost totalled 3,000.

The spree of violence has continued unabated despite a 
ceasefire signed by the Lebanese and Israeli governments 
a month ago, as the Hezbollah has refused to recognise the 
ceasefire, thereby complicating efforts to broker a wider peace 
deal between Washington and Tehran. On Monday, Hezbol-
lah released video purportedly showing strikes on IDF troops 
in southern Lebanon, with the Iranian proxy group claiming 
to have conducted multiple “confirmed hits”. Issuing its latest 
warning to Lebanese citizens, the IDF warned residents of nine 
villages to evacuate their houses, following a controversial hit 
on Saturday in a village where no such warning was issued, 
leading to the deaths of eight people. Fighting between the 
IDF and Hezbollah has only further intensified in recent days, 
leading to mounting casualties with more than 450 people in 
Lebanon have been killed since the ceasefire was signed.

NEW DELHI:   The govern-
ment has asked state-run 
fuel retailers to expand liq-
uefied petroleum gas (LPG) 
storage capacity to cover at 
least 30 days of demand, a 
senior oil ministry official 
said on Friday, as supply 
disruptions linked to the 
West Asia conflict highlight 
the need for larger reserves.
“We are working on the 
strategic reserves. Oil mar-
keting companies have been 
asked to work out (a plan) 
to have LPG reserves for a 
minimum of 30 days with 
them, and they are working 
on it,” Sujata Sharma, joint 
secretary in the petroleum 
ministry, told reporters.
The government has asked 
state-run oil marketing 

companies Indian Oil Corp 
(IOC), Bharat Petroleum 
Corp Ltd (BPCL) and Hin-
dustan Petroleum Corp Ltd 
(HPCL) to prepare plans for 
the additional storage over 
and above regular commer-
cial inventories.
The war in West Asia dis-

rupted global energy sup-
plies, including those to 
India. India’s 40 per cent 
of crude imports, 65 per 
cent of natural gas and 90 
per cent LPG supplies, that 
came from countries in the 
Gulf region, was disrupted 
due to the three-month long 

conflict.
While it has been able to 
source crude oil (raw ma-
terial for making petrol 
and diesel) and natural 
gas (used to generate elec-
tricity, make fertiliser and 
turned into CNG to run au-
tomobiles as well as piped 
to household kitchens for 
cooking), the disruption in 
LPG supplies to be regulat-
ing supplies to commercial 
users.
Sharma said India was also 
working to increase crude 
oil storage capacity.
She did not give details.
The government said the 
country has sufficient stocks 
of petrol, diesel, LPG, crude 
oil and natural gas, adding 
that refineries were operat-

ing at optimum levels and 
LPG production was at an 
all-time high of around 
52,000 tonnes per day.
“No dry out reported at 
any LPG distributorship,” 
Sharma said, while adding 
that “abnormal sale is be-
ing observed at many petrol 
pumps”.
She said higher retail fuel 
sales were being driven 
partly by agricultural de-
mand and by a shift in pur-
chases from bulk buyers 
and private fuel retailers to 
state-run outlets due to the 
price difference.
More than 150 districts 
have recorded over 30 per 
cent growth in petrol sales, 
with 14 districts seeing sales 
double, Sharma said.

Govt asks state fuel retailers to build 
LPG reserves for 30 days of demand
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