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NEW DELHI:  Gold and silver 
prices edged higher in spot 
markets on Thursday as trad-
ers remained cautiously opti-
mistic amid US-Iran tensions 
and elevated global crude 
oil rates stoking inflationary 
pressures.
In Delhi’s spot market, gold of 
99.9 per cent purity rose for 
the third straight session, ris-
ing by Rs 600 to Rs 1,65,500 
per 10 grams (inclusive of all 
taxes), according to local mar-
ketmen.
The metal has remained vol-
atile since the central govern-
ment raised the import duty 
on precious metals to 15 per 
cent last week. Gold prices had 
surged by Rs 8,550 in a day to 
Rs 1,65,350 per 10 grams fol-
lowing the announcement of 
a hike in import duty on the 

precious metals. The metal 
fluctuated between gains and 
losses in subsequent sessions, 
adding a total of Rs 150 since 
the duty hike on Wednesday 
last week.
“Gold traded firm on Thurs-
day following a recovery 
from recent lows, bolstered 

by improving optimism sur-
rounding US-Iran diplomatic 
efforts, which positively in-
fluenced sentiment in the bul-
lion market,” Saumil Gandhi, 
Senior Analyst - Commodities 
at HDFC Securities, said.
Investor confidence increased 
as expectations grew that ne-

gotiations between the US 
and Iran could help alleviate 
geopolitical tensions in the 
Middle East, he added.
Silver prices also snapped a 
two-day losing streak, climb-
ing Rs 5,000 to Rs 2,71,000 
per kg as investors returned 
to the white metal after re-
cent sharp corrections, mar-
ket players said. The white 
metal drew additional sup-
port from easing US Treasury 
bond yields. Gaurav Garg, 
Research Analyst at Lemonn 
Markets Desk, said, “Silver 
also benefited from a pullback 
in US Treasury bond yields 
from multi-year highs, which 
typically boosts demand for 
precious metals as alterna-
tive investments. According 
to Manav Modi, Commodities 
Analyst, Motilal Oswal Finan-

cial Services Ltd, sentiment 
improved after US President 
Donald Trump indicated that 
talks with Iran were progress-
ing positively and suggested 
the conflict may be nearing 
its “final stages”. However, 
Trump warned that military 
action remained possible if 
negotiations collapse, which 
kept bullion markets on edge.
Precious metals traded lower 
in the futures market.
On the Multi Commodity Ex-
change, gold for June delivery 
declined Rs 896 to Rs 1,59,110 
per 10 grams as a recovery in 
the rupee weighed on local 
prices. Silver futures also de-
clined, with the most-traded 
July contract plunging by Rs 
4,965, or nearly 2 per cent, to 
Rs 2,69,300 per kg in futures 
trade.

Gold, silver shrug off global weakness 
amid US-Iran diplomacy hopes NEW DELHI: The interim trade agree-

ment between India and the United 
States is set to be finalised, US Ambas-
sador to India Sergio Gor said, adding 
that he is confident the trade deal will 
be concluded in the coming weeks or 
months, bringing stability and oppor-
tunities for both sides.
“Both sides are looking to finalise the 
details of a Bilateral Trade Agreement 
(BTA) that will truly unlock the po-
tential of our bilateral relationship by 
expanding market access, reducing 
barriers, and creating greater certain-
ty for businesses on both sides of the 
table,” he said.
It has been a year and a half since the 
two sides began negotiations. To put 
the timeline into perspective, Gor not-
ed that the trade deal between India 
and the European union took nearly 
19 years to conclude.
Ambassador Gor said the agreement 
would strengthen supply chains, ca-
talyse new investment, and drive sus-

tained and inclusive growth, bringing 
tangible benefits to industries, work-
ers, and economies in both countries.
He also praised Indian firms for in-
vesting in the United States, saying he 
was thrilled to see Indian companies 
commit more than $20 billion in in-
vestments in America during the an-
nual SelectUSA Investment Summit.
“President Trump’s goal is to facilitate 
bilateral trade in a way that creates 
lucrative opportunities for American 
businesses and workers. Our current 
interim trade agreement is on the ta-
ble to be finalised, unlocking prosper-
ity for both nations,” he said.
Gor further noted that Indian com-
panies continue to expand in the US, 
particularly in the pharmaceuticals, 
manufacturing, and technology sec-
tors. He added that every week, CEOs 
from American companies visit the 
US Embassy in New Delhi expressing 
interest in shifting their operations 
from other countries to India.

India-US trade deal likely within 
weeks or months, says Envoy Sergio

LONDON: Indian students 
and workers top the charts of 
foreigners leaving the UK as 
net migration data released in 
London on Thursday reflected 
a significant fall, nearly halved 
when compared to the previ-
ous year.
According to the Office for 
National Statistics (ONS) 
analysis for 2025, around 
51,000 Indians who came 
for study reasons, 21,000 for 
work reasons and 3,000 for 
other unspecified reasons 
led the exit trend followed by 
Chinese students and workers 
(46,000).
Ukrainians (18,000), Paki-
stanis and Nigerians (both 

19,000 each) completed the 
top five emigrating nationali-
ties, resulting in an overall net 
migration fall to 1,71,000 last 
year.

“Net migration is now at 
1,71,000, down from a high of 
9,44,000 under the Conser-
vatives. This government is 
restoring order and control to 

our borders,” said UK Home 
Secretary Shabana Mahmood.
“We will always welcome 
those who contribute to this 
country and wish to build a 
better life here. But we must 
restore order and control to 
our borders. As these statis-
tics show, real progress has 
been made, but there is still 
work to do. “That is why I am 
introducing a skills-based mi-
gration system that rewards 
contribution and ends Brit-
ain’s reliance on cheap over-
seas workers,” she said.
Meanwhile, the highest 
numbers of Health and Care 
Worker visa extensions in 
the year-ending March this 

year were issued to Indians 
(107,306), followed by Nigeri-
an (89,575) and Zimbabwean 
(31,117) nationals.
Similarly, Indians led the 
highest number of Skilled 
Worker extensions at 89,851, 
followed by Pakistani (16,607) 
and Nigerian (13,409) na-
tionals. Among students, the 
highest number of Graduate 
Route visa extensions were 
issued to Indians (70,371) and 
they also held on to the posi-
tion as the most common na-
tionality being granted Spon-
sored Study visas to the UK at 
90,425 – marking 23 per cent 
of the total visa grants in the 
category.

Indian students, workers lead exit trend as UK net migration falls

JERUSALEM: Israel has re-
leased hundreds of activists 
who attempted to breach its 
naval blockade of Gaza, with 
Israeli authorities currently 
working on their deportation, 
according to a legal organisa-
tion working with the flotilla.
The Israel-based legal advoca-
cy group, the Legal Center for 
Arab Minority Rights in Israel, 
or Adalah, said Thursday that 
most of the international ac-
tivists were in transit to a civil-
ian airport near the southern 
Israeli city of Eilat for deporta-
tion, reports Times Of Israel.
Releasing a statement 
Wednesday, Prime Minister 
Benjamin Netanyahu said that 
he has instructed officials that 
the activists be deported “as 

soon as possible,” after briefly 
criticising the country’s na-
tional security minister Ben 
Gvir for releasing a provoc-
ative video post the flotilla’s 
capture, where Gvir taunted 
the detained flotilla activists 
who were handcuffed and 
kneeling, calling it inappropri-
ate behaviour.
Netanyahu said that while Je-
rusalem reserves the full right 
to stop “provocative flotillas of 
Hamas terrorist supporters,” 
the conduct of National Secu-
rity Minister Itamar Ben-Gvir, 
and the way he dealt with the 
activists was “not in line with 
Israel’s values and norms.”
The national security minister 
had released videos Wednes-
day which showed him walk-

ing among some of the ap-
proximately 430 detainees. In 
one, activists with their hands 
tied behind their backs are 
kneeling, their heads touching 
the floor inside what appears 
to be a makeshift detention 
area on the deck of a ship.
The flotilla, which is com-
prised of more than 50 boats, 
departed for the war-torn 
enclave last week from Tür-
kiye, near Cyprus. Organisers 
said their mission’s aim was 
to draw renewed attention to 
the poor living conditions of 
the nearly two million Pal-
estinians in the Gaza Strip, 
who are now living in exile 
from their homes post the en-
clave’s heavy bombing and the 
Hamas threat lingering there.

Israel releases hundreds 
of detained flotilla activists 

PESHAWAR: Four terrorists 
were killed by the security 
forces in northwest Paki-
stan on Thursday, police 
said.
The operation was car-
ried out based on intel 
inputs regarding the hide-
out of terrorists belong-
ing to the banned terror 
outfit Tehreek-e-Taliban 
(TTP) in Spinwam town of 
North Waziristan district 
in the restive Khyber Pa-
khtunkhwa province, po-
lice said. According to the 
police, one of them was a 

wanted TTP terrorist mas-
termind of several attacks 
on security forces and civil-
ians.
The gunned down terrorists 
had also laid down a net-
work of underground bun-
kers, tunnels and explosive 
traps in the area around 
Bubali Mosque in Spinwam.
In a separate development, 
two children - aged 10 and 
12 - were killed in a sus-
pected drone strike in the 
Shahai Tangai area of the 
Bajaur district on Thurs-
day, police said. According 

to preliminary reports cit-
ed by the police, the strike 
was allegedly carried out by 
the militants. The incident 
caused widespread fear in 
the area, while police and 
security agencies launched 
efforts to gather informa-
tion and investigate the 
circumstances surrounding 
the strike. Officials said fur-
ther details would be shared 
after completion of the ini-
tial inquiry. Earlier this 
week, security forces killed 
22 terrorists in the North 
Waziristan district.

Security forces kill 4 TTP 
terrorists in NW Pakistan

BENGALURU: India’s corporate 
artificial intelligence (AI) push is 
showing signs of strain as enter-
prises race to deploy pilot projects 
but struggle to convert them into 
scalable, production-grade out-
comes, highlighting a widening ex-
ecution gap in the country’s digital 
transformation journey, industry 
leaders said on Thursday.
Experts warned that while AI adop-
tion is accelerating across business 
functions, many organisations are 
still operating at an experimental 
stage without clear evidence of pro-
ductivity gains or business impact.
The observations were made at a 
closed-door media roundtable or-
ganised by Avaali Solutions on the 
theme “India’s AI Moment: Enter-
prise Prioritisation Behind Scalable 
Impact”.
Industry leaders said the current 
phase of rapid experimentation 

risks creating an imbalance be-
tween ambition and execution un-
less enterprises shift focus from 
isolated pilots to structured, gover-
nance-led deployment.
Avaali Solutions Founder CEO 
Srividya Kannan said India’s AI 
opportunity is substantial, but its 
realisation depends on enterprise 
discipline and leadership align-
ment. “AI is expected to add like 1.7 
trillion dollars to the Indian econo-
my by 2035. These are both sides of 
the same coin. It depends on how 
institutions, academia, corpora-
tions and individuals take owner-
ship and upskill themselves,” she 
said replying to UNI questions.
She cautioned that failure to build 
readiness at scale could lead to 
adverse outcomes. “If we are not 
able to do that at the pace it truly 
deserves, the second outcome will 
come true. That is not good for any-

one.” Kannan said AI must move 
beyond isolated experimentation 
to ecosystem-wide execution. “All 
hands on deck is needed. We must 
break barriers and move towards 
ecosystem participation rather 
than competition-driven silos.”
Nielsen Global Head (data and an-
alytics governance) Ohmna Sinha 
said despite widespread enthusi-
asm, many organisations are still 
unclear about the right use cases 
for AI deployment.
“POCs are increasing across busi-
ness functions because there are 
targets to introduce AI every-
where,” she said, adding that the 
key question remains whether en-
terprises have done adequate due 
diligence before implementation.
She noted that organisational 
readiness and pace of institutional 
change continue to lag behind tech-
nological advancement.

India Inc’s AI push stuck in pilot 
phase as execution gap widens 

KATHMANDU: Lawmakers 
from multiple opposi-
tion parties on Thursday 
raised slogans to protest 
the continued absence 
of Nepal Prime Minister 
Balendra Shah ‘Balen’ in 
Parliament to respond 
to their questions, lead-
ing to an adjournment 
as proceedings were dis-
rupted.
This is the third time 
since the session started 
last week that the oppo-
sition parties have ob-
structed the proceedings 
in the House of Repre-
sentatives and boycotted 
the Parliament meetings 
to oppose Shah’s ab-
sence.
“Down with the autocrat-
ic ruler,” “Prime Minister 

is responsible to (an-
swer) Parliament,” “Ad-
dress the demands of the 
Opposition,” “Make the 
Prime Minister account-
able to Parliament,” and 
“Implement Parliament’s 
regulation” were the var-
ious slogans shouted in 
the House by members of 
almost all the opposition 
parties, including Nepali 
Congress, CPN-UML -- 
the Communist Party of 
Nepal (Unified Marxist–
Leninist), Shram San-
skriti Party and Rastriya 
Prajatantra Party.
“Is the prime minister 
an emperor of a sepa-
rate state?” asked Arjun 
Narasingha KC, a senior 
leader and Parliament 
member from the Nepali 

Congress during the Spe-
cial Hour in the House.
KC expressed dissatisfac-
tion over the prime min-
ister’s absence from the 
House at a time when the 
government should be 
taking serious issues such 
as disaster management. 
KC also pointed out that 
Shah is currently han-
dling the responsibilities 
of the Home Ministry. “Is 
the prime minister part 
of this Parliament or not? 
I do not know,” KC said. 
“He seems more like the 
emperor of some sepa-
rate island rather than an 
integral part of this Par-
liament.”
Speaker D P Aryal ad-
journed the House for 
half an hour as the op-

position lawmakers dis-
rupted the proceedings. 
He also promised the 
House that he would talk 
to the prime minister and 
ask him to appear to re-
spond to the questions 
raised by the lawmakers.
“The Speaker reportedly 
held talks with the prime 
minister visiting the 
PM’s Office at Singhdur-
bar during the adjourn-
ment. But as he failed 
to bring Shah before the 
Parliament, the opposi-
tion resumed obstructing 
the House,” said Reena 
Uprety, a lawmaker from 
the Nepali Congress.
Meanwhile, the Shram 
Sanskriti Party, led by 
Harka Raj Rai, boycotted 
the meeting.

This is not the first time 
that the opposition law-
makers lodged a protest 
demanding PM Shah to 
appear in person to re-
spond to the questions.
On May 14 and 19 too 
they had obstructed the 
Parliament proceedings 
and boycotted the Parlia-
ment meetings to oppose 
the PM’s absence in the 
House. Despite the boy-
cott by the Shram San-
skriti and sloganeering 
by the Opposition, the 
Speaker announced that 
a finance related bill ta-
bled by Finance Minis-
ter Swornim Wagley on 
Wednesday has been en-
dorsed. The House was 
then adjourned till Tues-
day.

Nepal PM’s continued absence from Parliament draws strong protests from Opposition Parties
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NEW DELHI: Bench-
mark stock market indices 
opened sharply lower on 
Monday, with the Sensex 
tumbling over 1,000 points 
in early trade as investors 
reacted to surging crude oil 
prices, renewed tensions in 
West Asia and Prime Min-
ister Narendra Modi’s ap-
peal to reduce consumption 
of imported goods such as 
petrol, diesel and gold.

The BSE Sensex was 
down 1,346.52 points to 
75,981.67 at around 3:20 
pm, while the NSE Nifty50 
slipped 369.15 points to 
trade at 23,807.00.

The selloff was broad-
based across sectors, with 
banking, aviation, jewellery 
and consumption-linked 
stocks witnessing heavy 
pressure amid concerns 
over rising crude oil prices 
and their impact on India’s 
economy.

Market sentiment weak-
ened after Brent crude pric-
es surged back above the 
$105-per-barrel mark fol-
lowing renewed uncertain-
ty surrounding the West 
Asia crisis.

At the same time, inves-

tors also reacted sharply 
to Prime Minister Naren-
dra Modi’s recent appeal 
asking citizens to reduce 
consumption of petrol and 
diesel, avoid unnecessary 
foreign travel and cut de-
pendence on imports such 
as gold, edible oils and 
chemical fertilisers.

Analysts said the com-
ments signalled growing 
concern within the govern-
ment over India’s import 
bill and current account 
deficit at a time when crude 
prices are rising sharply 
again.

V K Vijayakumar said 

markets are currently fac-
ing pressure from two ma-
jor headwinds.

“The market will face 
pressure from two head-
winds today. One, the ex-
pected resolution of the 
West Asia crisis has again 
slipped away following 
President Trump’s rejec-
tion of Iran’s letter. Con-
sequently Brent crude has 
again spiked to $105 po-
tentially aggravating the 
current account deficit,” he 
said.

“Two, PM Modi’s ap-
peal to the nation to curb 
the consumption of pet-

rol/diesel, gold, chemical 
fertilisers and edible oil 
and refrain from avoidable 
foreign travel is a crisis 
management response to 
the current account deficit 
problem caused by high 
crude prices,” Vijayakumar 
added.

According to him, the 
Prime Minister’s comments 
are also being interpreted 
by the market as a sign that 
economic growth could face 
some pressure in FY27 if 
consumption slows down.

“This call for austerity 
has slightly negative impli-
cation for economic growth 
in FY27. Particularly, the 
industries related to the 
austerity call like petro-
leum, chemical fertilisers, 
gold, air travel, hotel and 
related sectors will be sen-
timentally impacted,” he 
said. The weakness was vis-
ible across several Nifty50 
stocks in early trade.

Titan emerged among 
the top losers on the index, 
falling 5.6% to Rs 4,256.50 
amid concerns around gold 
demand after the Prime 
Minister’s remarks on re-
ducing gold consumption.

Sensex plunges 1,313 pts, 
Nifty ends below 23,850

 What changes as Centre
 replaces MGNREGA with 

new rural jobs law from July 1
MUMBAI: The Centre on 
Monday announced that the 
Viksit Bharat Guarantee for 
Rozgar and Ajeevika Mis-
sion (Gramin) Act, or VB-G 
RAM G Act, 2025, will come 
into force across India from 
July 1, replacing the Mahat-
ma Gandhi National Rural 
Employment Guarantee Act 
(MGNREGA) after nearly 
two decades.The govern-
ment has pitched the new 
legislation as a “next-gen-
eration rural development 
framework” aligned with 
the Viksit Bharat 2047 vi-
sion, promising to expand 
guaranteed wage employ-
ment from 100 days to 125 
days annually while inte-
grating rural jobs more 
closely with infrastructure 
creation, climate resilience 
and village-level planning.
In a separate notification, 
the rural development min-
istry confirmed that the 
MGNREGA Act, 2005, will 
stand repealed from July 1, 
2026.

The Centre, however, 
assured that the transition 
would be “seamless and 
uninterrupted”.“Ongoing 
works under MGNREGA as 
on June 30 shall be saved 
and carried over to the new 
framework seamlessly,” the 
notification said.

MUMBAI: Net inflows 
into equity-oriented mutual 
fund schemes declined 5 per 
cent month-on-month to Rs 
38,440 crore in April, while 
contributions through Sys-
tematic Investment Plans 
(SIPs) also moderated, ac-
cording to data released 
by industry body AMFI on 
Monday, PTI reported.Equi-
ty mutual funds had attract-
ed net inflows of Rs 40,450 
crore in March.Monthly SIP 
contributions slipped to Rs 
31,115 crore in April from Rs 
32,087 crore in the previous 
month.Despite the moder-
ation in equity inflows, the 
mutual fund industry as a 
whole recorded a strong net 
inflow of Rs 3.22 lakh crore 
in April, reversing the Rs 2.4 
lakh crore outflow seen in 
March.The overall inflows 
were largely driven by debt 

mutual funds, which saw 
net investments of around 
Rs 2.5 lakh crore during the 
month.Among equity cat-
egories, flexi-cap funds led 
inflows with Rs 10,148 crore, 
followed by small-cap funds 
at Rs 6,886 crore and mid-
cap funds at Rs 6,551 crore.

Large-cap funds also saw 
inflows of Rs 2,525 crore 
during the month.While 
most equity categories re-
mained in positive territory, 
dividend yield funds and eq-
uity-linked savings schemes 
(ELSS) witnessed margin-
al outflows, largely due to 
profit booking and portfolio 
rebalancing.

Meanwhile, gold ex-
change-traded funds (ETFs) 
attracted Rs 3,040 crore in 
inflows in April, higher than 
the Rs 2,266 crore recorded 
in March.

Equity mutual fund inflows fall 
5% to Rs 38,440 crore in April; 

SIP contributions also ease

India has 60 days of 
crude, gas stocks; no 
shortage fears: Govt

NEW DELHI: The union 
government today sought 
to reassure citizens amid 
rising concerns over the es-
calating West Asia conflict, 
asserting that India has suf-
ficient reserves of key pe-
troleum products and that 
there is no reason for panic 
buying or fear of shortages.

Chairing the fifth meet-
ing of the Informal Group 
of Ministers (IGoM) on 
West Asia at Kartavya Bha-
wan in the national capital, 
Defence Minister Rajnath 
Singh reviewed the evolving 
regional situation and di-
rected ministries to ensure 
that global disruptions do 
not impact Indian citizens.

The meeting was at-
tended by union minis-
ters including J. P. Nadda, 
Hardeep Singh Puri, Ash-
wini Vaishnaw, Kiren Riji-
ju, Kinjarapu Rammohan 
Naidu, Sarbananda Sonow-
al and Jitendra Singh.

Officials informed the 
ministers that India cur-
rently holds 60 days of 
crude oil reserves, 60 days 
of natural gas stocks and 45 
days of LPG rolling stock, 
ensuring that domestic de-
mand remains fully met 
despite turbulence in global 
energy markets.

MUMBAI: An overwhelm-
ing majority of the Philip-
pine House of Represen-
tatives voted on Monday 
to impeach Vice President 
Sara Duterte over allega-
tions of graft, corruption, 
bribery, misuse of state 
funds, and an alleged as-
sassination threat against 
President Ferdinand Mar-
cos Jr, throwing her an-
nounced 2028 presidential 
run into doubt.The House, 
dominated by Marcos al-
lies, voted 255-26 with nine 
abstentions to send the 
impeachment complaints 
to the Senate, which will 
convene as a tribunal for 
her trial. A guilty verdict 
would see Duterte removed 
from office and barred from 
elected office for life.The 
vice president, daughter of 
former president Rodrigo 
Duterte, has generally de-
nied any wrongdoing with-
out addressing the criminal 
allegations in detail.

In a significant devel-
opment minutes before 
the House vote, the Senate 
elected Senator Alan Peter 
Cayetano, a long-time ally 
of Vice President Duterte, as 

its new president. Cayetano, 
who served as foreign secre-
tary under former president 
Rodrigo Duterte, replaced 
Vicente Sotto III after a 13-9 
vote with two abstentions.
The change in Senate lead-
ership could play a crucial 
role in the outcome of the 
impeachment trial.

 Cayetano denied any 
connection between his 
election and the House 
vote.”I do not blame you 
if you’re saying that the 
change in leadership was 
due to the impeachment. It 
was not,” he said immedi-
ately after the Senate vote.

One of the most seri-
ous allegations in the com-
plaint includes private bank 

transactions flagged by the 
anti-money laundering 
agency of more than $110 
million.”The scale of these 
transactions cannot be rea-
sonably explained by lawful 
income, declared assets, or 
the businesses and profes-
sional activities attributed 
to the couple,” House mem-
ber Terry Ridon, one of the 
main complainants, said in 
a statement.The articles of 
impeachment also accuse 
Duterte of an alleged assas-
sination threat against Mar-
cos, his wife Liza Araneta, 
and former House Speaker 
Martin Romualdez.Under 
the Philippine constitution, 
an impeachment triggers 
a trial in the Senate, where 

a two-thirds majority vote 
is required to convict and 
remove her from office. A 
guilty verdict would also 
disqualify her from holding 
any government office.A 
previous impeachment 
motion against Duterte 
was passed by the House 
in 2025 with 215 votes, 
but was later voided by the 
Supreme Court over con-
stitutional technicalities.
Duterte and Marcos ran as a 
ticket in the 2022 elections, 
but their political alliance 
later unraveled, leading to 
a bitter split. Duterte has 
already declared her inten-
tion to run for president in 
2028.On May 7, Duterte 
said whatever the outcome 
of the impeachment “is 
written by God.””Based on 
our discussion earlier with 
former President Duterte, 
everything that happens in 
a person’s life is written by 
God. So, if I am impeached, 
that is written by God. If I 
am not impeached, see you 
tomorrow,” she told sup-
porters after visiting her 
father in The Hague, where 
he is facing an ICC trial over 
his deadly “war on drugs.”

Philippine House votes to impeach 
VP Sara Duterte for a second time

LONDON: British Prime 
Minister Keir Starmer on 
Monday vowed to “prove 
doubters wrong” and fight 
any leadership challenge as 
he unveiled a major politi-
cal reset following Labour’s 
heavy local election setbacks, 
warning that Britain faced 
“very dangerous opponents” 
and risked going “down a 
very dark path” if his party 
failed to respond decisively.

During a high-stakes 
speech aimed at stopping a 
growing rebellion inside his 
party, Prime Minister Keir 
Starmer refused to quit as 
Labour leader and insisted 
he would not “walk away” 
from office.

“I know I have my doubt-
ers, and I know I need to 
prove them wrong, and I 
will,” he added, stressing 
that Britain required “a big-
ger response” to mounting 
economic, geopolitical, and 
social challenges.

Speaking after bruising 
local election losses, Starmer 
admitted Labour had suf-
fered “very tough” results 
and accepted responsibili-
ty, but warned that internal 

division could hand power 
to Nigel Farage and Reform 
UK. Delivering what was 
widely seen as a make-or-
break speech for his lead-
ership, Starmer said, “The 
election results last week 
were tough. Very tough. We 
lost some brilliant Labour 
representatives. That hurts. 
And it should hurt.”

Starmer positioned his 
government as a bulwark 
against the rise of Nigel 
Farage and the growing in-
fluence of Reform UK, warn-
ing Labour members against 
internal divisions at a time of 
political volatility.

“We are not just facing 
dangerous times, but dan-
gerous opponents. Very dan-
gerous opponents,” he said. 
“If we don’t get this right, 
our country will go down a 
very dark path.”

In a speech blending 
policy announcements with 
a direct appeal to work-
ing-class voters, Starmer 
outlined plans for closer ties 
with Europe, including an 
“ambitious youth experience 
scheme” allowing young 
Britons to work, study, and 

live more easily across Eu-
rope.

“The last government was 
defined by breaking our re-
lationship with Europe. This 
Labour government will be 
defined by rebuilding our 
relationship with Europe,” 
he said, adding that Brit-
ain should be placed “at the 
heart of Europe.”

He sharply criticised 
Brexit architect Farage, say-
ing promises that leaving the 
European union would make 
Britain “richer,” “more se-
cure,” and reduce migration 
had “all proved to be false.”

“He took Britain for a 
ride,” Starmer said. “He’s 
not just a grifter, he is a 
chancer.”

The Prime Minister also 
announced that legislation 
would be introduced this 
week to allow the govern-
ment to take full public own-
ership of British Steel, sub-
ject to a public interest test.

“Public ownership in the 
public interest, urgent gov-
ernment on the side of work-
ing people, making Britain 
stronger with the hope of in-
dustrial renewal — that is a 

Labour choice,” he declared.
Starmer further pledged 

expanded apprenticeships, 
technical education invest-
ment, and a strengthened 
youth guarantee programme 
to ensure every young per-
son unable to find work 
would receive “a guaranteed 
offer of a job, training or 
work placement.”

Reflecting on criticism 
that Labour had lost touch 
with working-class commu-
nities, Starmer admitted vot-
ers were unconvinced that 
the government understood 
their struggles.

“I’m not sure they be-
lieve that we care. I’m not 
sure they believe that we 
see their lives,” he said, add-
ing that he had spent “too 
much time talking about 
what I am doing for work-
ing people and not enough 
time talking about why or 
who I stand for.” He also 
defended his government’s 
refusal to be drawn into mil-
itary escalation linked to the 
Iran conflict, saying Britain 
had avoided being “dragged  
into a war that is not in our 
interest.”

I will prove them wrong : Keir Starmer 
fights back amid leadership crisis

WASHINGTON: An Indi-
an business owner in Portu-
gal said in a street interview 
that he mainly hires Indian 
workers because Portuguese 
employees are “too expen-
sive” and communication is 
easier with people from In-
dia.Asked whether he only 
hires Indians, the man re-
plied: “Yes.” He said Portu-
guese workers cost more and 
described language as a bar-
rier when dealing with local 
employees. When the inter-
viewer asked the Indian man 
if the Portuguese are “lazy,” 
to which the man replied 

that they are not lazy, just 
expensive.The interviewer 
then asked whether he pre-
ferred working with Indi-
ans, to which the business-
man responded positively. 
During the conversation, he 
also expressed satisfaction 
with the growing Indian 
population in the town. The 
businessman said that he is 
happy that Indian people are 
increasing in the village he is 
working in. When the inter-
viewer asked the business-
man how he would feel if a 
large number of Portuguese 
people moved to India and 

started living there, the man 
said he would not like it. He 
said that he would not like 
Portuguese people “in ma-
jority” in his city in India.

The clip went viral on 
social media and was also 
shared by influencer Mario 
Nawfal. Indians working in 
foreign countries have al-
ways been a discussion of 
debate over immigration, 
labor costs, and integration. 
Social media users com-
mented that these practices 
were discriminatory toward 
Portuguese workers and 
the statements made by the 

Indian businessman were 
hypocritical.Moreover, in 
US, the ‘America First’ con-
servatives are already push-
ing for stricter immigration 
rules so that Indians cannot 
“replace” Americans in their 
own country. Many right-
wing influencers and Repub-
lican politicians have called 
for a revision of the visa sys-
tem so that foreigners can-
not find “loopholes” in the 
programme.Many Indians 
own businesses in wealthy 
countries such as the US, 
UK, Canada, Germany, and 
Australia.

Indian businessman in Portugal says he only hires 
Indians because Portuguese workers are ‘too expensive’

China condemns US sanctions 
as ‘illegal and not supported by 

international law’
BEIJING: Beijing has strongly opposed unilateral sanc-
tions by the United States targeting Chinese companies 
over alleged links to Iran, calling the measures “illegal and 
not supported by international law.” Chinese Foreign Min-
istry spokesperson Guo Jiakun said on Monday that China 
firmly rejects unilateral sanctions imposed by the US that 
are not authorized by the United Nations Security Coun-
cil. The remarks followed sanctions announced by the US 
Treasury Department on nine mainland Chinese and Hong 
Kong companies and individuals, accusing them of helping 
Iran’s military. The list includes 12 individuals and entities 
accused of involvement in procuring weapons and technol-
ogy for Iran’s military use.

He added that Beijing consistently requires Chinese 
companies to conduct business in accordance with laws 
and regulations and intends to firmly protect the legitimate 
rights and interests of Chinese enterprises.

Israel’s parallel war with Hezbollah intensifies 
as death count in Lebanon nears 3,000

BEIRUT: Israel’s parallel war with the Hezbollah militants in 
southern Lebanon continued well into the weekend, with the 
IDF warning more civilians to evacuate their villages as the 
death toll in the country almost totalled 3,000.

The spree of violence has continued unabated despite a 
ceasefire signed by the Lebanese and Israeli governments 
a month ago, as the Hezbollah has refused to recognise the 
ceasefire, thereby complicating efforts to broker a wider peace 
deal between Washington and Tehran. On Monday, Hezbol-
lah released video purportedly showing strikes on IDF troops 
in southern Lebanon, with the Iranian proxy group claiming 
to have conducted multiple “confirmed hits”. Issuing its latest 
warning to Lebanese citizens, the IDF warned residents of nine 
villages to evacuate their houses, following a controversial hit 
on Saturday in a village where no such warning was issued, 
leading to the deaths of eight people. Fighting between the 
IDF and Hezbollah has only further intensified in recent days, 
leading to mounting casualties with more than 450 people in 
Lebanon have been killed since the ceasefire was signed.

NEW DELHI: Life Insurance 
Corporation of India (LIC), 
India’s public sector life in-
surance company, on Thurs-
day posted Profit after tax 
(PAT) of Rs 57,419 crore for 
FY26, which is an increase of 
19.25 percent Year-over-Year 
(Y-o-Y).
The insurer announced a final 
dividend of Rs 10 per equity 
share of Rs 10 each for FY26.
LIC continues to be the lead-
er by market share in the In-
dian life insurance business 
with an overall market share 
of 56.66percent for FY26 as 
compared to 57.05percent for 
FY25.
“The Total Premium Income 
for the year ended March 31st 
2026, was Rs. 5,35,984 crore 
as compared to Rs. 4,88,148 
crore for the year ended 

March 31st, 2025, registering 
a growth of 9.80 percent,” the 
LIC statement said.
The Individual New Business 
Premium for the year ended 
increased to Rs. 67,676 crore 
from Rs. 62,495 crore for the 
comparable period of the pre-
vious year, registering an in-
crease of 8.29 percent.
The Individual Renewal Pre-
mium income for the year 
ended March 31st, 2026, was 
Rs. 2,71,699 crore as com-
pared to Rs. 2,56,541 crore 
for the year ended March 31st, 
2025, registering an increase 
of 5.91percent.
A total of 1,84,41,175 policies 
were sold in the individual 
segment during the year end-
ed as compared to 1,77,82,975 
policies sold during the year, 
registering an increase of 

3.70percent.
Commenting on the results, R 
Doraiswamy, CEO & M D, LIC 
said, “Financial Year 2025-26 
has been a satisfying year for 
us, with strong overall growth 
across every business vertical 

leading to record performance 
metrics. We have achieved a 
Non Par share on APE basis 
in our individual business of 
more than 35 percent, and 
our VNB margin is more than 
21percent for the year.”

LIC profits rise 19.25 percent Y-o-Y 
to reach Rs 57,419 crore in FY26


