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Sensex, Nifty jump nearly 4% on US-Iran
ceasefire, cnrrectmn in crude prices

NEW DELHI: Sensex
jumped 2,946.32 points
or 3.95% to settle at
77,562.90. Nifty soared
873.70 points or 3.78% to
end at 23,997.35.

From the Sensex pack,
InterGlobe Aviation
jumped the most by 8.22%.
Larsen & Toubro, Bajaj Fi-
nance, Mahindra &amp;
Mahindra, Axis Bank and
Maruti were also among the
prominent gainers. Tech
Mahindra, Sun Pharma and
Power Grid were the lag-
gards.

Brent crude, the global
oil benchmark, tumbled
13.89 per cent to $94.09
per barrel. Meanwhile, the
RBI kept its key policy rate
unchanged on Wednesday,
adopting a cautious wait-
and-watch stance as poli-
cymakers assessed the fall-
out from the six-week Iran
conflict on energy supplies,
inflation and growth. The
central bank’s six-member
Monetary Policy Commit-
tee voted unanimously to
keep the benchmark re-
purchase rate at 5.25%,
flagging heightened uncer-
tainty after the West Asia
conflict drove crude prices
sharply higher, weakened
the rupee and disrupted

trade flows. The rupee ap-
preciated 47 paise to close
at 92.59 (provisional)
against the US dollar after
Trump announced a cease-
fire and the RBI kept the key
benchmark rate unchanged
with a neutral stance. t the
interbank foreign exchange
market, the rupee opened
at 92.92 against the US
dollar, then gained ground
to touch 92.56 against the
US dollar in initial trade
and finally ended the day at
92.59.

The matter pertains
to proceedings before the
United States District Court
for the Eastern District of
New York, where the SEC
has initiated a civil case
against the two executives.

The Reserve Bank of
India’s decision to keep
the repo rate unchanged
at 5.25%, while reiterat-
ing a neutral policy stance,
reflects a calibrated and
forward-looking approach
amid evolving global and
domestic uncertainties.
This stance preserves policy
flexibility while anchoring
macroeconomic stability.

With CPI inflation pro-
jected at 4.6% for FY27y
and core inflation expect-
ed to remain around 4.4%,
the current rate setting
ensures that real interest
rates stay modestly posi-
tive. This supports price
stability without impeding
growth, striking an effective
balance between inflation

management and economic
momentum. The prevailing
system liquidity surplus of
approximately 2.3 lakh
crore under LAF enhances
the efficiency of ALM for
financial institutions, while
sharpening the focus on
disciplined loan pricing—
particularly in MSMEs,
where yields remain highly
sensitive. This is comple-
mented by structural en-
ablers such as the inclusion
of NBFCs in the term mon-
ey market, which broadens
access to diversified short-
term funding and reduces
reliance on expensive fund-
ing sources. Additionally,
the relaxation in TReDS on-
boarding norms is a timely
measure that will accelerate
receivables financing for
MSMEs, a segment that
contributes nearly 30% to
GDP. “Gold traded sharply
higher with gains of around
2900 at 153000, track-
ing strength in COMEX
gold near $4800, although
rupee appreciation capped
further upside in MCX. The
rally is largely driven by re-
lief sentiment after the US—
Iran ceasefire, which led to
a sharp 15% correction in
crude prices, supporting
broader risk assets.

Industry experts
say policy on
expected lines, no
major surprises

NEW DELHI: Welcoming
the Reserve Bank of India’s
move of keeping the poli-
cy repo rate unchanged at
5.25pc and maintaining a
“neutral stance”, industry
experts shared optimistic
opinions. Elaborating on
the market-oriented per-
spective, N ArunaGiri, CEO
of TrustLine Holdings, not-
ed that the RBI policy was
largely on expected lines,
with no major surprises or
headline announcements.
“However, the key take-
away from the policy lies
in the RBI’s assessment of
the impact of ongoing geo-
political tensions,” he said.
He highlighted that the
central bank has indicat-
ed only a marginal impact
on both inflation and GDP
growth projections, which
is noteworthy in the current
global context. This pro-
vides a significant degree of
comfort and reinforces the
broader narrative of mac-
ro resilience for the Indian
economy. “In our view, this
remains the most import-
ant signal from the policy,
underscoring the strength
and stability of the under-
lying macro environment,”
he added.
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unchanged at 5.25%

NEW DELHI: The Re-
serve Bank of India (RBI)
Governor, Sanjay Mal-
hotra, announced on
Wednesday that the Mon-
etary Policy Committee
(MPC) has unanimously
decided to keep the repo
rate unchanged at 5.25%.

Speaking about GDP
numbers, the Governor
said, “As per the new GDP
series comes into play, the
real GDP growth for last
year is estimated at 7.6%.
In terms of quarterly GDP
growth projection, the
growth for Q1 is projected
at 6.8%, Q2 at 6.7%, Q3 at
7% and Q4 at 7.2%.”

In terms of inflation,
RBI projected the inflation
for Q1 at 4%, Q2 at 4.4%,
Q3 at 5.2% and then going
down in Q4 at 4.7%.

Speaking on the West
Asia conflict, he said it will
“adversely impact” India’s
growth as the higher in-
put costs associated with
increase in energy prices
and international freight
and insurance costs along
with supply-chain dis-
ruptions could constrain
availability of key inputs
for downstream sectors,
thus impairing growth.

The Government has
taken several measures
targeted at supporting ex-
ports and protecting sup-
ply chains, which should
mitigate the adverse im-
pact of the conflict, he
said.

RBI Governor further
said the fundamentals of
the Indian economy are on
a “stronger footing”, pro-
viding it with greater resil-
ience to withstand shocks
now than in the past.

“The economy is con-
fronted with a supply
shock. It is prudent to wait
and watch the changing
circumstances and the
evolving growth-inflation
outlook,” Governor said.

“Elevated crude oil
prices could increase im-
ported inflation and widen
the current account deficit.
The weaker global growth
prospect may dampen ex-
ternal demand and reduce
remittance flows,” he said.

“The global economy
has been hit due to the
ongoing Middle East crisis
and has led to energy crisis
globally.” However, he ex-
tended hopes of easing af-
ter then recent announce-
ment of ceasefire.
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Aurobindo Pharma
Gets USFDA Nod for
Dapagliflozin Tablets

HYDERABAD: Aurob-
indo Pharma Limited on
Tuesday said it has received
final approval from the US
Food and Drug Administra-
tion (USFDA) to manufac-
ture and market Dapagli-
flozin Tablets in 5 mg and 10
mg strengths. The approved
product is bioequivalent
and therapeutically equiva-
lent to the reference listed
drug Farxiga of AstraZen-
eca, the Hyderabad based
pharma company said in a
release here. The compa-
ny said the product will be
manufactured at Unit-IV of
APL Healthcare Limited, its
wholly owned subsidiary,
and will be launched imme-
diately. According to indus-
try estimates, the approved
product has a market size of
about $10.2 billion for the
12 months ending February
2026. Aurobindo Pharma
said it now has a total of 579
ANDA approvals from the
USFDA, including 554 final
approvals and 25 tentative
approvals as of March 31,
2026. The company, being
among the first ANDA ap-
plicants with a substantially
complete filing and Para-
graph IV certification for
this drug, is eligible for 180
days of shared generic drug
exclusivity.
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China-mediated Pakistan Afghamstan dialogue concludes without agreement

BEIJING: The week-long Chi-
na-mediated talks between Pa-
kistan and Afghanistan to end
fighting concluded without an
agreement, with Beijing main-
taining that Islamabad and Kabul
have agreed to explore a “compre-
hensive solution” to resolve their
differences.

Representatives from China,
Afghanistan and Pakistan held
informal talks from April 1 to 7
in Urumgi, the provincial capital
of China’s Xinjiang Uygur Auton-
omous Region, Chinese Foreign
Ministry spokesperson Mao Ning
said on Wednesday.

The China-facilitated talks
were the first major diplomatic en-
gagement between the two neigh-
bours since Pakistan launched
Operation Ghazab lil-Haq in late
February to target alleged terrorist
hideouts in Afghanistan.

Pakistan accuses the Tali-
ban-led Afghan government of
sheltering the members of the
banned Tehreek-e-Taliban Pa-
kistan (TTP) and Baloch Libera-

tion Army (BLA) militant groups,
which are carrying out insurgency
in Pakistan with recurring attacks
in several provinces.

Mao said officials from the
three sides had candid and prag-

matic discussions in a good
atmosphere, following a prob-
lem-focused, result-oriented, and
action-driven approach.

The three sides stressed that
dialogue and consultation are the
viable and effective way to resolve

complex international disputes,
including that of Pakistan and Af-
ghanistan, she said.

They agreed to explore a com-
prehensive solution to address
issues in Afghanistan-Pakistan re-
lations, identifying both core and
priority concerns, Mao said.

Asked whether Pakistan and
Afghanistan have agreed to meet
again, Mao said, “I think it is
important consensus to stay in
touch, and the Urumgqi process is

quite meaningful. We can expect
more communication at all levels
in future.”

China emphasised that terror-
ism is a core issue affecting Af-
ghanistan-Pakistan relations, Mao
said, without explicitly backing
Islamabad’s allegations of Kabul
sheltering militant groups.

For its part, China too has its
concerns over the reported pres-
ence of Uyghur militants of the
East Turkestan Islamic Movement
fighting for the separation of Chi-
na’s Xinjiang province in Afghan-
istan. For Pakistan, the talks were
complicated by a report of UN
experts saying that Islamabad’s
allegations of the presence of mil-
itants in Afghanistan lacked credi-
ble evidence.

Last month, UN experts urged
the two nations to commit to a
permanent ceasefire, while adding
that Pakistan had not published
credible evidence that the Teh-
reek-e-Taliban Pakistan (TTP) at-
tacks within its territory were di-
rected or controlled by the de facto

Afghan authorities.

The report, released by the UN
human rights office of the high
commissioner, said that Pakistan’s
attack on Afghanistan violates the
prohibition on the use of force un-
der Article 2 of the United Nations
Charter and international law.

For its part, Pakistan ques-
tioned the position of UN human
rights experts about the lack of
credible evidence linking TTP at-
tacks to Afghan soil, claiming that
multiple UN and international
reports have pointed it out, Paki-
stan’s state-run APP news agency
reported. Afghanistan has consis-
tently denied sheltering groups
and asked Islamabad to take ac-
tion, claiming that these groups
are active in Pakistan.

The talks in Urumgi involved
mid-level officials from Pakistan
and Afghanistan.

Summarising the outcome of
the talks, Mao said the Afghan and
Pakistani sides reaffirmed that the
two countries are Muslim brothers
and close neighbours.

375 arrested in UAE capital
for spreading ‘misleading’
information related to conflict

DUBALI: At least 375 people
of various nationalities have
been arrested in UAE’s Abu
Dhabi on suspicion of shar-
ing “misleading” information
on social media related to the
conflict in West Asia, police
said on Wednesday.

Abu Dhabi police an-
nounced that the suspects
have been referred to the
public prosecution to take
legal action against them in
accordance with applicable
laws. Nationalities of the sus-
pects have not been revealed.
A statement released by the
UAE'’s official news agency
WAM said that the force reaf-
firmed its commitment to en-
hancing security and safety in
cooperation with relevant au-
thorities across the emirate.

The police stressed that
such practices constitute a
clear violation of laws and
regulations aimed at protect-
ing society and preserving its

security and stability.

Abu Dhabi police said that
despite repeated warnings
and alerts, some individuals
were found to have violated
instructions, stressing that
the authorities will not toler-
ate anyone proven to be in-
volved in spreading panic or
stirring public opinion, which
is a punishable offence under
the law.

The force called on the
public to exercise accuracy
and credibility when shar-
ing information, rely on ap-
proved official sources, and
avoid circulating rumours or
republishing unverified news.

President Donald Trump
on Tuesday evening (US
time) announced in a social
media post that the US has
agreed to a two-week cease-
fire with Iran proposed by
Pakistan, hours ahead of his
deadline to wipe out the civil-
isation was to end.

UN chief welcomes

BNP govt gives Awami League ban
formal parliamentary backing

DHAKA: The BNP-led gov-
ernment of Bangladesh has
given its formal backing to
the Awami League ban after
passing the country’s An-
ti-Terrorism (Amendment)
Ordinance Bill, 2026, rati-
fying the controversial pro-
visions laid down by the in-
terim government last year,
Anti-Terrorism (Amend-
ment) Ordinance 2025,
which completely banned
the nation’s largest party
and all its affiliate groups.

Passed as an amendment
to the country’s original
Anti-Terrorism Act, 2009,
the bill allows the banning
of any socio-political enti-
ty, but does not contain any
provision regarding the pro-
hibition of an entity’s activ-
ities.

After the latest amend-
ment through the ordinance

and now the bill, Section
18(1) now authorises the
government to “ban all ac-
tivities of any entity.”

The newly passed law
adds further to the former
interim government’s de fac-
to ban by introducing penal-
ties for violations, thereby
entrenching and expanding
the IG’s restrictions.

To give this ordinance
the force of law, the bill
was placed in the House by
Home Minister Salahuddin
Ahmed.

Jamaat-e-Islami  chief
and leader of the opposition,
Shafiqur Rahman, raising
objections, said the bill was
passed in a hurry without
giving the opposition time to
review it.

“We received a compara-
tive sheet only 3-4 minutes
ago. We could not read it

fully. This law is certainly a
sensitive one. We should be
given more time to review
it.”

In response, Speaker
Hafiz Uddin Ahmad said,
“There is a specific time for
raising objections. If objec-
tions were raised within that
time, we could have consid-
ered them. At this stage of
the bill, there is no scope for
objections.”

Proposing the passage
of the bill, Home Minister
Salahuddin Ahmed said,
“This bill concerns the ban-
ning of a genocidal, ter-
rorist organisation. It is an
amendment to the previous
Anti-Terrorism Act.

“The opposition leader
will surely recall that they
and their NCP friends to-
gether launched a move-
ment.

ceasefire announcement
by US and Iran

UNITED NATIONS: UN
Secretary-General Antonio
Guterres on Wednesday
welcomed the announce-
ment of a two-week cease-
fire by the US and Iran, say-
ing an end to hostilities is
urgently needed to protect
civilian lives and alleviate
human suffering.

Guterres “welcomes
the announcement of a
two-week ceasefire by the
United States and Iran,”
a statement issued by his
spokesperson said.

“He calls on all the
parties to the current con-
flict in the Middle East to
comply with their obliga-
tions under internation-
al law and to abide by the
terms of the ceasefire in or-
der to pave the way toward
a lasting and comprehen-
sive peace in the region,” it
said.

UK PM welcomes US-Iran
ceasefire, travels to Gulf

LONDON: British Prime Minister
Keir Starmer begins a visit to the Gulf
region on Wednesday to discuss dip-
lomatic efforts to support and uphold
the ceasefire agreed between the US
and Iran overnight.

Downing Street said his visit to
the Middle East is aimed at bringing
about a lasting resolution to the con-
flict and protect the UK and global
economy from further threats.

Starmer is set to reiterate the UK’s
commitment to de-escalation and hold
further discussions on practical efforts
to restore freedom of navigation in the
Strait of Hormuz, following what his
office referred to as “promising prog-
ress” as a result of the ceasefire.

“I welcome the ceasefire agreement
reached overnight, which will bring a
moment of relief to the region and the
world,” said Starmer.

“Together with our partners we
must do all we can to support and sus-
tain this ceasefire, turn it into a lasting

agreement and re-open the Strait of
Hormuz,” he said.

The US and Iran agreed to a two-
week ceasefire after nearly six weeks
of military hostilities. US President
Donald Trump made the dramatic an-
nouncement on Truth Social on Tues-
day evening (US time) 90 minutes
before his deadline to wipe out the
civilisation was to end.

UK Foreign Secretary Yvette Coo-
per also welcomed the two-week
ceasefire and hailed Pakistan’s role in
the negotiations.

“This is a vital step towards estab-
lishing some security and stability in
the region and getting internation-
al shipping and the global economy
moving properly again.

“T also welcome the proposed talks
between the US and Iran scheduled
for later this week and thank Pakistan
and all those involved for their contin-
ued work on the negotiations,” Cooper
said in a statement.

“We will continue to work with the
shipping, insurance and energy sec-
tors to restore confidence in the route
as quickly as possible. Iran must cease
all mining, drone attacks, and other
attempts to block commercial ship-
ping in the Strait immediately.

“It is vital that the proposed talks
lead to a full end to the conflict and
ensure that Iran does not continue to
threaten the strait or its neighbours. I
also call for an urgent end to hostili-
ties in Lebanon,” she said.

Starmer’s three-day tour of the
Gulf — details of which are yet to be
released — follows the UK-convened
meeting last week of more than 40
countries, including India, to begin
work on a viable plan to reopen the
Strait of Hormuz when the fighting
subsides.

A follow-up military planning
meeting was hosted by the UK’s Per-
manent Joint Headquarters on Tues-
day to further advance that work.




